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Overview

The Mechanical Licensing Collective (The MLC), along with all other tax-exempt nonprofit organizations,
is required to file a Form 990 with the IRS annually. These forms contain a variety of financial and other
information related to the operations of the filing organizations.

We file our Form 990 for each year by the deadline of November 15 of the following year. Our Form
990 for 2023 contains data and information as of the end of the 2023 calendar year. In accordance with
Federal regulations, we also publish a copy of each Form 990 we file on our website within 60 days of
the filing date. You can find copies of each of the Form 990s we have filed, including our Form 990 for
2023, on our website here.

We have prepared a supplement to our Form 990 for 2023 to highlight and further explain some of the
key data points reported for 2023. Our hope is that this supplement will help readers better understand
the data reported in our Form 990 — in particular, the data related to the following topics:

e Royalties Pending Distribution — Each Form 990 contains data regarding the pending royalties
that we were holding as of the end of the covered year. Our Form 990 for 2023 breaks down the
total amount of royalties we were holding pending distribution at the end of 2023 into several
categories. This supplement explains each of these categories of pending royalties and provides
additional information about the total amount of royalties we had distributed as of the end of
2023.

e Held Funds — Each Form 990 contains data regarding the funds we were holding in banks and
investments as of the beginning and the end of the covered year. This supplement provides
additional details regarding these held funds.

For readers interested in more up-to-date information about the amount of royalties we have
distributed and are still holding pending distribution, there are several other documents we publish that
we recommend you reference.

First, we provide a detailed breakdown of all our royalty distributions in our Annual Reports, which we
publish each year in June. Our most recent Annual Report for 2023 (published in June 2024) contains
data for royalties distributed and royalties pending distribution through our March 2024 distribution,
providing more recent royalty data than our Form 990 for 2023. Copies of our 2023 Annual Report, as
well as our previous Annual Reports, can be found on our website here.

Second, our monthly Member Newsletters summarize each royalty distribution in detail, including the
total amounts of royalties we processed, distributed, and are still holding pending distribution. These
newsletters are published shortly after each distribution, making them the most current source of
information. Copies of every Member Newsletter we have published to date, including the most recent
from December 2024, can be found on our website here.
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Cumulative Metrics for All Blanket Royalty Distributions Completed as of December 2023

It is helpful when reviewing information about the blanket royalties we are holding pending distribution
to consider the total value of the royalty pools we have processed for the same period. Since the Form
990 requires us to report the total amount of royalties we are holding as of the end of the covered year
from every distribution we have completed since we began operating in January 2021, it is also helpful
to consider the total value of the royalty pools we have processed since then. From January 2021
through December 2023, the total value of the royalty pools we processed was more than $2.3 billion.

The following chart shows the cumulative total value of the royalty pools we had processed to date as of
December 2023, along with a breakdown of this total into additional life to date (LTD) categories.

BREAKDOWN OF BLANKET ROYALTY DISTRIBUTIONS (S in millions) LTD as of Dec. 2023

Total Royalty Pools Processed by The MLC $2,309.0
Less royalties for voluntary licenses $183.6

Total Royalties Collected by The MLC $2,125.4
Royalties Directly Distributed by The MLC $1,572.5
Royalties to be Distributed $113.7
Royalties Pending Distribution $439.2

Total Royalties Distributed $1,756.1
Royalties Directly Distributed by The MLC $1,572.5
Royalties Distributed by DSPs via Voluntary Licenses (est.) $183.6

Cumulative Match Rates for Blanket Usage Reported as of December 2023

It is also helpful when reviewing the blanket royalties pending distribution to consider the percentage of
total blanket royalties we have matched to registered works in our database. We track and regularly
report two different match rates: the initial percentage of the total royalty pools reported to us for each
month of usage that we have matched after we have completed our initial distribution of royalties
related to that month (i.e., our “initial match rate”), and the current percentage of those royalty pools
that we have matched after taking into account our subsequent efforts to reprocess the remaining
unmatched usage from that month (i.e., our “current match rate”). In each instance, we calculate these
match rates based on the dollar value of the royalty pools we have processed and matched.

e Qur cumulative initial match rate for the blanket royalties we processed between January 2021
(when we began full operations) and the completion of our December 2023 monthly royalty
distribution was 84.5% (i.e., we initially matched an average of 84.5% of the dollar value of the
royalty pools we processed in each month during this period to a registered musical work in our
database).

e After taking into account our efforts to reprocess the remaining unmatched usage from this
period through the completion of our December 2023 royalty distribution (our last distribution
during the covered period), our cumulative match rate for the blanket royalties we processed
during this period rose to 90% (i.e., we had matched 90% of the dollar value of the royalty pools
we processed in each month during this period to a registered musical work in our database).
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e  After taking into account our efforts to reprocess the remaining unmatched usage from this
period through the completion of our December 2024 royalty distribution (i.e., our most
recently completed royalty distribution as of the publication of this supplement), our cumulative
current match rate for the blanket royalties we processed through December 2023 has risen to
92.2%.

Breakdown of Royalties Pending Distribution

The IRS requires us to report in our Form 990 the total amount of all the royalties we were holding as of
the end of the covered period that were still pending distribution for any reason. Our Form 990 for 2023
contains three different categories of these “Royalties Pending Distribution,” each of which is comprised
of additional subcategories of royalties (detailed in the chart later in this section). These three categories
are:

1. Historical Unmatched Royalties Pending Distribution — This category refers to the historical
unmatched royalties transferred to us by digital service providers (DSPs) that we had not yet
distributed as of the end of the covered period. DSPs initially transferred approximately $427
million in historical unmatched royalties to us in February 2021. The total amount of historical
unmatched royalties we had not yet distributed as of the end of 2023 was approximately $401
million. Most of these royalties (approximately $373 million) related to uses that took place in
2018, 2019, and 2020, years which fell during the Phonorecords Ill (or “Phono 3”) rate period.
Distribution of these Phono 3 historical royalties could not begin until the Copyright Royalty
Board (the governmental organization responsible for setting the applicable royalty rates)
finalized the rates for this period, which they did in August 2023. DSPs had until February 2024
— after the period covered by our Form 990 for 2023 had ended — to deliver their adjusted
usage data to us taking into account the final rates. (Additionally, based on the adjusted usage
data that DSPs have since delivered to us, the total value of the historical unmatched royalties
transferred to us has dropped from approximately $427 million to $398 million.)

2. Blanket Royalties Pending After Distribution — This category refers to the blanket royalties we
were still holding after we had completed our initial effort to process and distribute these
royalties and our subsequent efforts (up until the end of the covered period) to reprocess the
remaining royalties that we were not able to distribute during that initial distribution. As a
reminder, between our first distribution in 2021 and our last distribution in 2023 (the period
covered by our Form 990 for 2023), we processed approximately $2.3 billion in total royalty
pools reported to us by DSPs. On our Form 990 for 2023, we reported three types of blanket
royalties we were still holding at the end of 2023: unmatched blanket royalties totaling $234.7
million (which represented 10.2% of the total royalty pools we had processed for the same
period), unclaimed blanket royalties totaling $178.3 million (which represented 7.7% of the total
royalty pools we had processed for the same period), and royalties on hold for legal or other
reasons totaling $26.2 million (which represented approximately 1% of the total royalty pools
we had processed for the same period).

3. Blanket Royalties to be Distributed — This category refers to the blanket royalties we were
holding at the end of 2023 in connection with the monthly royalty distribution process that had
begun before the end of 2023 and was still “in progress” at the end of 2023 (i.e., royalties that
were initially processed in our January 2024 distribution). The total amount of these “in
progress” royalties we were holding as of the end of 2023 was $113.7 million. Most of those
royalties have since been distributed.

January 14, 2025 Page 3



Supplement to The MLC’s Form 990 for 2023

The following chart provides a breakdown of these three categories of total royalties pending
distribution as of December 2023, followed by a more detailed explanation of each category. For your
reference, we have also included the current values for each category as of the completion of our
December 2024 distribution.

LTD as of LTD as of
ROYALTIES PENDING DISTRIBUTION (s in millions) Dec. 2023 Dec. 2024
Historical Unmatched Royalties Pending Distribution $401.3 $207.7
Phono 1 $0.1 $0.1
Phono 2 $27.6 $25.8
Phono 3 $373.6 $181.9
Blanket Royalties Pending After Distribution $439.2 $357.6
Blanket Unmatched Royalties $234.7 $185.3
Blanket Unclaimed Royalties $178.3 $157.8
Blanket Held Royalties $26.2 $14.5
Blanket Royalties to be Distributed $113.7 $44.4
Blanket Matched Royalties Distributable Next Distribution $93.4 $24.1
Blanket Royalty Adjustments to be Processed $20.3 $20.3

Historical Unmatched Royalties Pending Distribution

As of December 2023, we had distributed approximately $25.6 million in historical unmatched royalties
from the pre-Phono 1, Phono 1, and Phono 2 rate periods. Since then, the amount of historical royalties
we have distributed from these periods has increased to more than $27 million — which represents
more than half (approximately 51%) of the historical unmatched royalties that DSPs transferred to us for
these earlier periods.

NOTE: $373.6 million of the $426.7 million in historical unmatched royalties we were holding at the end
of 2023 pertained to uses that took place during 2018, 2019, and 2020 — the first three years of the
Phono 3 rate period. As of the end of 2023, we had not been able to begin distributing these royalties
because the Copyright Royalty Board had recently finalized the royalty rates, and the deadline for DSPs
to deliver adjusted usage data and royalties under the final royalty rates had not yet passed (the
deadline was February 9, 2024).

A number of DSPs have since delivered adjusted usage data to us using the final royalty rates. Based on
that adjusted data, the total value of historical unmatched royalties transferred to us for the Phono 3
period has dropped from $373.6 million to $343.9 million, while the value of all of the historical
unmatched royalties transferred to us (for all rate periods) has dropped from $426.7 million to $397.2
million.

We began processing and distributing these previously unmatched historical uses from the Phono 3
period in our April 2024 distribution, two months after we began receiving the necessary adjusted data.
As of December 2024, we had distributed nearly $162 million in matched historical royalties from the
Phono 3 rate period, or nearly half of the previously unmatched historical royalties from that period.
This increased the total amount of matched historical royalties we had distributed across all rate periods
to $189.5 million. We anticipate distributing even more of the remaining previously unmatched
historical royalties we are still holding in the first two quarters of 2025.
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The following chart provides a breakdown by rate period of the matched historical royalties we have
been able to distribute through our December 2024 distribution, valued after taking into account the
Phono 3 adjustments we have received to date from DSPs:

Rate Adjusted Total Total Percent
Period Transferred Distributed Distributed
Phono 1 $0.5M $0.4M 89.2%
Phono 2 $52.8M $27.1M 51.2%
Phono 3 $343.9M $162.0M 47.1%
TOTAL $397.2M $189.5M 47.7%

Blanket Royalties Pending After Distribution

As of the end of 2023, we were holding $439.2 million in blanket royalties that were still pending
distribution after we had completed our initial attempt to distribute these royalties and subsequently
reprocessed the remaining unpaid royalties. These remaining royalties can be broken down further into
the following three categories: blanket unmatched royalties, blanket unclaimed royalties, and blanket
held royalties.

Blanket Unmatched Royalties

These are unpaid blanket royalties for sound recording uses reported to us by DSPs after January 1, 2021
that we had not yet been able to match to registered musical work in our database as of the end of the
covered period. In our Form 990 for 2023, we reported that we were holding approximately $234.7
million in blanket unmatched royalties at the end of that year, which represented 10.2% of the total
royalty pools we had processed for the same period.

Blanket Unclaimed Royalties

These are blanket royalties for uses we were able to match to a registered musical work in our database,
so these are not unmatched royalties. However, not every song to which we matched uses had been
100% claimed. Blanket unclaimed royalties are the royalties for matched uses that are associated with
those unclaimed shares. As of the end of 2023, we were holding approximately $178.3 million in blanket
unclaimed royalties, which represented 7.7% of the total royalty pools we had processed for the same
period.

Blanket Held Royalties

These are blanket royalties we were able to match to a registered musical work in our database that we
subsequently placed on hold for various legal or other reasons, such as ownership disputes, legal holds,
overclaim holds, statutory termination holds, and payee reviews. As of the end of 2023, we were
holding approximately $26.2 million in blanket held royalties, which represented approximately 1% of
the total royalty pools we had processed for the same period. We will remove these holds and distribute
these royalties to the proper rightsholders once the underlying legal or other issues impacting them
have been resolved.
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Blanket Royalties to be Distributed

We reported $113.7 million in total royalties pending distribution in our Form 990 for 2023. Of this
amount, $93.4 million represented matched blanket royalties that we were in the middle of processing
for our January 2024 royalty distribution. Because we process and distribute royalties to rightsholders
approximately 75 days from the end of a usage month, consistent with the process set forth in the Code
of Federal Regulations, these royalties for October 2023 usage were in the middle of being processed at
the end of 2023 (the cut-off for the data included in our Form 990 for 2023).

Of these royalties to be distributed, $20.3 million were blanket royalties related to adjustments DSPs
reported to us earlier that we had not yet processed. These royalties include: (1) royalties related to
adjustments reported to us by DSPs in conjunction with their annual reports of usage for 2021 and 2022,
and (2) royalties we initially categorized as unmatched that, upon subsequent review, we determined to
be uses of public domain works or uses of non-musical works. These uses of public domain and non-
musical works are not eligible for royalties payable under the blanket license we administer, so we will
reallocate them to the royalty-bearing musical works to which usage for the relevant monthly periods
had previously been allocated, effectively increasing the per-stream rate for those payable works on a
pro-rata basis.

Supplemental Information Regarding Funds Held in Banks and Investments

In our Form 990 for 2023, we provided information regarding funds we were holding in banks and
investments as of the beginning of 2023 and the end of 2023. These included assessment funds that we
subsequently use to fund our operations; royalty funds we were not yet able to distribute and on which
we are required to earn interest in accordance with the Music Modernization Act (MMA) of 2018; and
royalty funds we were holding pending distribution.

We hold all of the royalty funds we receive from DSPs in banks and investments that comply with our
investment and cash management policies. These policies were developed in consultation with fee-
based advisors we retained to advise us on how to fulfill our obligation to earn interest on the royalty
funds we hold as required by the MMA. (These advisors have no financial interest in our investment
strategies or decisions, they do not receive any commissions on our investments, and the fees we pay
them are not based on a percentage of the profits we earn from any of our investments.) You can find
copies of these policies on our website here.

In each Form 990 we file, the IRS requires us to break down the funds we are holding at the end of each
covered period into the following categories:

e Savings and temporary cash investments
e |nvestments - publicly traded securities
e (Cash - non-interest bearing

At the beginning of 2023, we were holding $138.8 million in “Savings and temporary cash investments.”
By the end of 2023, we had moved $131.1 million of these funds to “Investments - publicly traded
securities,” leaving the remaining $7.7 million in “Savings and temporary cash investments.” At the
beginning of 2023, we were holding $804.6 million in “Investments - publicly traded securities.” By the
end of 2023, the amount of funds we were holding in this category increased to $1.2 billion. This year-
end amount included the $131.1 million we had moved from “Savings and temporary cash investments”
into this category during the year.
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In our Form 990 for 2022, we reported that we were holding $6.99 million in “Cash - non-interest
bearing” and $131.8 million in “Savings and temporary cash investments” at the end of the year.
However, the $6.99 million we reported as “Cash - non-interest bearing” should have been reported as
“Savings and temporary cash investments” because the bank account these funds were held in was, in
fact, interest bearing. We corrected this in our Form 990 for 2023 by adding that $6.99 million to the
amount of funds we reported holding in the “Savings and temporary cash investments” category at the
end of 2022 (i.e., $131.8 million). As a result, in our Form 990 for 2023, we reported holding $138.8
million in the “Savings and temporary cash investments” category at the beginning of the year (i.e.,
$131.8 million plus $6.99 million) and SO in the “Cash - non-interest bearing” category.

In Closing

We hope this supplement, along with the additional information on our website, is helpful in
understanding the information contained in our Form 990 for 2023. The MLC'’s current and past Form
990s can be viewed here. For the most up-to-date information regarding The MLC's royalty
distributions, access our monthly Member Newsletters here. You can also view our comprehensive
Annual Reports here. Finally, our investment and cash management policies can be viewed here.
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Return of Organization Exempt From Income Tax

m 990

Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except private foundations)

P Do not enter Social Security numbers on this form as it may be made public.

Department of the Treasury

Open to Public

Internal Revenue Service P Information about Form 990 and its instructions is at www.irs.gov/form990. Inspection
A For the 2023 calendar year, or tax year beginning and ending
C Name of organization D Employer identification number
B Check if applicable:
MECHANI CAL LI CENSI NG COLLECTI VE

thange. Doing Business As 84- 2642688

Name change Number and street (or P.O. box if mail is not delivered to street address) Room/suite E Telephone number

Iniial return 333 11TH AVENUE SOUTH 200 (629) 240- 8300

Terminated City or town, state or province, country, and ZIP or foreign postal code

Amended NASHVI LLE, TN 37203 G Grossreceipts $ 84, 657, 502.

Application | F Name and address of principal officer: KRl STOPHER AHREND H(a) Is this a group return for Yes No
L pending subordinates?

333 11TH AVENUE SOUTH, STE 200, NASHVI LLE, TN 37203

H(b) Are all subordinates

| Tax-exempt status: | | 501(c)(3)

e

included? Yes No

| X | 501(c) ( 6 ) « (insertno.) | | 4947(a)(1) or | 527 If "No," attach a list. (see instructions)
J  Website: p VWWN THEMLC. COM H(c) Group exemption number P>
K Form of organization: | X | Corporation | | Trustl | Association | | Other P> | L Year of formation: 2019| M State of legal domicile: DE
Part | Summary
1 Briefly describe the organization's mission or most significant activites: _ ADM Nl STER MECHANI CAL LICENSES
3|  AND PROCESS ROYALTIES FOR SONG/RI TERS AND MUSI C PUBLISHERS, MAINTAIN
S| MUSICAL WORKS COPYRI GHT OWNERSH P DATABASE AND EDUCATE THE PUBLIC.
§ 2 Check this box P> |:| if the organization discontinued its operations or disposed of more than 25% of its net assets.
3| 3 Number of voting members of the governing body (Part VI, line1a) | . . . . . . . . v v o v i e e 3 14
ﬁ 4 Number of independent voting members of the governing body (Part VI, linelb) . . . . . . . . ... .. .... 4 14
2| 5 Total number of individuals employed in calendar year 2023 (Part V, line 2a). . . . . . . . . . . . . . . . ... 5 114
% 6 Total number of volunteers (estimate if NECESSAY) | . . . . v v v v i e e e e o 6 NONE
<| 7a Total unrelated business revenue from Part VIII, column (C), ine 12 _ . . . . . . . . . v o o 7a NONE
b Net unrelated business taxable income from Form 990-T, line34 . . . . . . &t i v vt o b v u o e oo u aas 7b NONE
Prior Year Current Year
o»| 8 Contributionsandgrants (Part Vill, linedh) _ . . . . . . . . . ... NONE NONE
% 9 Program service revenue (Part VIIl, line2g) . . . . . . ... .... PUBL?CC:)TI\TS';EETION 29, 355, 000. 32, 900, 000.
$|10  Investment income (Part VIll, column (A), lines 3,4, and 7d), . . 15, 281, 158. 51, 757, 502.
11 Other revenue (Part VIII, column (A), lines 5, 6d, 8c, 9¢, 10c, and 11€), . . . . . . . . . .. NONE NONE
12 Total revenue - add lines 8 through 11 (must equal Part VIII, column (A), ine12). . . . . .. 44, 636, 158. 84, 657, 502.
13 Grants and similar amounts paid (Part IX, column (A), lines1-3) _ . . . . . . . . ... ... NONE NONE
14 Benefits paid to or for members (Part IX, column (A), lined) _ . . . . . . ... ... .... NONE NONE
¢|15 Salaries, other compensation, employee benefits (Part IX, column (A), lines 5-10), , , . , . . 10, 860, 382. 13, 782, 186.
g 16a Professional fundraising fees (Part IX, column (A), line11€) . . . . . . . . . . . . o v . .. NONE NONE
S| b Total fundraising expenses (Part IX, column (D), line25)yp»
Y117  Other expenses (Part IX, column (A), lines 11a-11d, 11f-24€) . . . . . . . . . . . .. .. . 32, 649, 288. 56, 803, 934.
18 Total expenses. Add lines 13-17 (must equal Part IX, column (A), line25) _ . . . . .. ... 43, 509, 670. 70, 586, 120.
19 Revenue less expenses. Subtract line 18 fromline12. . . . v v v v v 4 4 o v v e u e 1, 126, 488. 14, 071, 382.
S g Beginning of Current Year End of Year
85)20 Total assets (Part X, N 16) . . . . . . . o 954, 040, 606. |1, 229, 445, 353.
22121 Total liabilities (Part X, NE26) . . . . . o o s s e e e 944, 089, 086. |1, 196, 743, 342.
2522 Net assets or fund balances. Subtract line 21 from e 20, . » .+ & & v v v v v s an e . 9, 951, 520. 32, 702, 011.
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Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is

true, correct, and com”te. Decjaration of preparer (other than officer) is based on all information of which preparer has any knowledge.

. } L .2 11/ 04/ 2024
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Here |\Kgl STOPHER AHREND CEO
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_ Print/Type preparer's name Preparer's signature Date Check |_, if | PTIN
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se Only
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May the IRS discuss this return with the preparer shown above? (see instructions)
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For Paperwork Reduction Act Notice, see the separate instructions.
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Form 990 (2023) Page 2
Part Il Statement of Program Service Accomplishments
Check if Schedule O contains a response or note to any lineinthisPart Il . . . . . . .. . .. ... ... ...... |:|

1 Briefly describe the organization's mission:
ADM NI STER MECHANI CAL LI CENSES AND PROCESS ROYALTI ES FOR SONG/RI TERS
AND MUSI C PUBLI SHERS, NAI NTAI N MJSI CAL WORKS COPYRI GHT OWNERSHI P
DATABASE AND EDUCATE THE PUBLI C.

2 Did the organization undertake any significant program services during the year which were not listed on the
prior Form 990 or 990-EZ7 | | e e
If "Yes," describe these new services on Schedule O.

3 Did the organization cease conducting, or make significant changes in how it conducts, any program
SBIVICES ?, 4 i ittt e e e e e e e e e e e e e e e e e e e e e e e e e e e e |:| Yes No
If "Yes," describe these changes on Schedule O.

4 Describe the organization's program service accomplishments for each of its three largest program services, as measured by
expenses. Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others,
the total expenses, and revenue, if any, for each program service reported.

|:| Yes No

4a (Code: ) (Expenses $ including grants of $ ) (Revenue $ )
ADM NI STRATI ON OF BLANKET MECHANI CAL LI CENSES TO DI G TAL MJSI C
PROVI DERS (DMP' S); COLLECTI ON, MATCHI NG AND DI STRI BUTI ON OF
ROYALTI ES RECEI VED FROM DVP'S; CONTI NUED PLANNI NG AND
| MPLEMENTATI ON FOR LI CENSE AND ROYALTY ADM NI STRATI ON OPERATI ONS;
WORK ON REGULATORY MEASURES TO SUPPORT LI CENSE AND ROYALTY
ADM NI STRATI ON OPERATI ONS; | NDUSTRY SUPPORT AND COCRDI NATI ON.

4b (Code: ) (Expenses $ including grants of $ ) (Revenue $ )

4c (Code: ) (Expenses $ including grants of $ ) (Revenue $ )

4d Other program services (Describe on Schedule O.)
(Expenses $ including grants of $ ) (Revenue $ )

4e Total program service expenses

JSA
3E1020 2.000 Form 990 (2023)
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Checklist of Required Schedules

Yes | No
1 Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)? If "Yes,"
complete Schedule A . . . . . . . L L e e e e e e e e e e e e e e e e e e e e e e e e e e 1 X
2 Is the organization required to complete Schedule B, Schedule of Contributors? See instructions. . . . ... .. 2 X
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to
candidates for public office? If "Yes," complete Schedule C,Part1. . . . . . ... ... ... ... ... .. 3 X
4 Section 501(c)(3) organizations. Did the organization engage in lobbying activities, or have a section 501(h)
election in effect during the tax year? If "Yes," complete Schedule C,Partll. . . . .. ... ... ..., 4
5 Is the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues,
assessments, or similar amounts as defined in Rev. Proc. 98-19? If "Yes," complete Schedule C, Partlll . . . . . . 5 X
6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors
have the right to provide advice on the distribution or investment of amounts in such funds or accounts? If
"Yes," complete Schedule D, Partl. . . . . . . . . . i i i i i e e e e e e e e e e e e e e e e 6 X
7 Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or historic structures? If "Yes," complete Schedule D, Partll, . . ... ... 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? If "Yes,"
complete Schedule D, Part Il . . . . . . . . o i i st e e e e e e e e e e e e e e e e e 8 X
9 Did the organization report an amount in Part X, line 21, for escrow or custodial account liability, serve as a
custodian for amounts not listed in Part X; or provide credit counseling, debt management, credit repair, or
debt negotiation services? If "Yes," complete Schedule D, PartIV . . . . . . . .. .. .. ... 9 X
10 Did the organization, directly or through a related organization, hold assets in donor-restricted endowments
or in quasi endowments? If "Yes," complete Schedule D, PartV . . . . . . . . i i i i i v it e e e 10 X
11 If the organization's answer to any of the following questions is "Yes," then complete Schedule D, Parts VI,
VII, VIII, IX, or X, as applicable.
a Did the organization report an amount for land, buildings, and equipment in Part X, line 10? If "Yes,"
complete Schedule D, Part VI . . . . . o i i i it s e s e e e e e e e e e e e e e e e e e e e e e lla| X
b Did the organization report an amount for investments-other securities in Part X, line 12, that is 5% or more
of its total assets reported in Part X, line 167 If "Yes," complete Schedule D, PartVIl . . . . ... ... ...... 11b X
¢ Did the organization report an amount for investments-program related in Part X, line 13, that is 5% or more
of its total assets reported in Part X, line 167 If "Yes," complete Schedule D, PartVIll, . . . . ... ........ 1llc X
d Did the organization report an amount for other assets in Part X, line 15, that is 5% or more of its total assets
reported in Part X, line 167? If "Yes," complete Schedule D, Part IX. . . . . . . . i v i i it i i i et e e e 11d X
e Did the organization report an amount for other liabilities in Part X, line 25? If "Yes," complete Schedule D, Part X . . . . . . 1l1le X
f Did the organization's separate or consolidated financial statements for the tax year include a footnote that addresses
the organization's liability for uncertain tax positions under FIN 48 (ASC 740)? If "Yes," complete Schedule D, Part X . . . . . 11f X
12a Did the organization obtain separate, independent audited financial statements for the tax year? If “Yes," complete
Schedule D, Parts XIand Xll. & o v v v vt v e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 12a| X
b Was the organization included in consolidated, independent audited financial statements for the tax year? If
"Yes," and if the organization answered "No" to line 12a, then completing Schedule D, Parts XI and XIl is optional 12b X
13 Is the organization a school described in section 170(b)(1)(A)(i))? If "Yes," complete Schedule E. . . . ... ... 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States?, . . . ... .. ... 14a| X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking,
fundraising, business, investment, and program service activities outside the United States, or aggregate
foreign investments valued at $100,000 or more? If "Yes," complete Schedule F,Partsland IV, . . . .. .. .. 14b X
15 Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or other assistance to or
for any foreign organization? If "Yes," complete Schedule F,Partslland IV ., . . . . . ... ... ... 15 X
16 Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or other
assistance to or for foreign individuals? If "Yes," complete Schedule F, Partsllland IV . . . . .. ... ... ... 16 X
17 Did the organization report a total of more than $15,000 of expenses for professional fundraising services on
Part IX, column (A), lines 6 and 11e? If "Yes," complete Schedule G, Part |. See instructions . . . . ... .. ... 17 X
18 Did the organization report more than $15,000 total of fundraising event gross income and contributions on
Part VIII, lines 1c and 8a? If "Yes," complete Schedule G, Partll . . . . . . . . . i i it i it it it e v 18 X
19 Did the organization report more than $15,000 of gross income from gaming activities on Part VIII, line 9a?
If"Yes," complete Schedule G, Part Il . . . . . . v i v i i i s i e e e s e e e e e e e e e e e e e e e e 19 X
20a Did the organization operate one or more hospital facilities? If "Yes," complete ScheduleH . . . .. ... .. .. 20a X
b If "Yes" to line 20a, did the organization attach a copy of its audited financial statements to this return? . . . . . 20b
21 Did the organization report more than $5,000 of grants or other assistance to any domestic organization or
domestic government on Part IX, column (A), line 1? If "Yes," complete Schedule |, Partsland Il , . . .. .. .. 21 X
%2?021 2.000 Form 990 (2023)
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MECHANI CAL LI CENSI NG COLLECTI VE 84- 2642688
Form 990 (2023) page 4

Checklist of Required Schedules (continued)

Yes No

22 Did the organization report more than $5,000 of grants or other assistance to or for domestic individuals on
Part IX, column (A), line 2? If "Yes," complete Schedule |, Partsland lll . . . . . .. .. .. v it 22 X
23 Did the organization answer "Yes" to Part VI, Section A, line 3, 4, or 5, about compensation of the
organization's current and former officers, directors, trustees, key employees, and highest compensated
employees? If "Yes," complete Schedule J . . . . . . . o i i i i i i s e e e e e e e e e e e e e e e e 23 X
24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than
$100,000 as of the last day of the year, that was issued after December 31, 20027 If "Yes," answer lines 24b

through 24d and complete Schedule K. If"No," gotoline25a . . . . . . . . . . . . @ i i it it ittt e e e a 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? , . . . . .. 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year
to defease any tax-exempt DONAS? . . . . v i v i i e e e e e e e e e e e e e e e e e e e e e e 24c
d Did the organization act as an "on behalf of" issuer for bonds outstanding at any time during the year?, . . . . .. 24d
25a Section 501(c)(3), 501(c)(4), and 501(c)(29) organizations. Did the organization engage in an excess benefit
transaction with a disqualified person during the year? If "Yes," complete Schedule L,Part!, . .. .. ... .. .. 25a

b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior
year, and that the transaction has not been reported on any of the organization's prior Forms 990 or 990-EZ?
If"Yes," complete Schedule L, Part I, . . . . v v v i v i s i e e e e e s e e e e e e e e e e e e e e e e 25b

26 Did the organization report any amount on Part X, line 5 or 22, for receivables from or payables to any current
or former officer, director, trustee, key employee, creator or founder, substantial contributor, or 35%
controlled entity or family member of any of these persons? If "Yes," complete Schedule L, Partll, . . . ... ... 26 X

27 Did the organization provide a grant or other assistance to any current or former officer, director, trustee, key
employee, creator or founder, substantial contributor or employee thereof, a grant selection committee
member, or to a 35% controlled entity (including an employee thereof) or family member of any of these
persons? If "Yes," complete Schedule L, Part Il . . . . . . . @ v v i i i s e s e e e e e e e e e e e e e e e 27 X

28 Was the organization a party to a business transaction with one of the following parties? (See the Schedule L,
Part IV, instructions for applicable filing thresholds, conditions, and exceptions).

a A current or former officer, director, trustee, key employee, creator or founder, or substantial contributor? If

"Yes," complete Schedule L, Part IV . . . . . . o i i it s e s e e e e e e e e e e e e e e e e e e e 28a X
b A family member of any individual described in line 28a? If "Yes," complete Schedule L, PartIV. . . ... .. ... 28b X
¢ A 35% controlled entity of one or more individuals and/or organizations described in line 28a or 28b? If
"Yes," complete Schedule L, Part IV . . . . . . 0 i i i i s s e e e e e e e e e e e e e e e e e e e 28c X
29 Did the organization receive more than $25,000 in noncash contributions? If "Yes," complete ScheduleM . . . .| 29 X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified
conservation contributions? If "Yes," complete Schedule M, . . . . . . . . i i i i e e e e e e e e e e 30 X
31 Did the organization liquidate, terminate, or dissolve and cease operations? If "Yes," complete Schedule N, Part| | 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? If "Yes,"
complete Schedule N, Part I, . . . . . i i i i s st s e s e e e e e e e e e e e e e e e e e e e e e e 32 X
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301.7701-2 and 301.7701-3? If "Yes," complete Schedule R,Part1, . . . . . ... ... v 33 X
34 Was the organization related to any tax-exempt or taxable entity? If "Yes," complete Schedule R, Part II, Il
orlV,and Part V, line L. . . . . . o i ittt e e e e e e e e e e e e e e e e e e e e e e e 34 X
35a Did the organization have a controlled entity within the meaning of section 512(b)(13)? . .. .. ... ... ... 35a X
b If "Yes" to line 35a, did the organization receive any payment from or engage in any transaction with a
controlled entity within the meaning of section 512(b)(13)? If "Yes," complete Schedule R, Part V,line2 . . . . . . 35b
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable
related organization? If "Yes," complete Schedule R, PartV,line2. . . . . . . .. .. ... ... ... 36
37 Did the organization conduct more than 5% of its activities through an entity that is not a related organization
and that is treated as a partnership for federal income tax purposes? If “Yes,” complete Schedule R, PartVI. . . . . 37 X
38 Did the organization complete Schedule O and provide explanations on Schedule O for Part VI, lines 11b and
197 Note: All Form 990 filers arerequired to complete Schedule O. . . . . . . . . . o v i v vt vt v a v 0 38 X
Statements Regarding Other IRS Filings and Tax Compliance
Check if Schedule O contains a response or note to any lineinthisPartV .. ............ e .
Yes | No
la Enter the number reported in box 3 of Form 1096. Enter -0- if not applicable . . . ... ... la 4, 557
b Enter the number of Forms W-2G included on line 1a. Enter -0- if not applicable. . . ... .. 1b NONE
c Did the organization comply with backup withholding rules for reportable payments to vendors and
reportable gaming (gambling) winningsS tO Prize WINNErs? . . . . @ @ @ @ @ @ i i i e e e e e e e e e e e e e e e 1c | X
JSA Form 990 (2023)
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MECHANI CAL LI CENSI NG COLLECTI VE 84- 2642688
Form 990 (2023) Page 5
Statements Regarding Other IRS Filings and Tax Compliance (continued) Yes | No
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax
Statements, filed for the calendar year ending with or within the year covered by this return 2a 114
b If at least one is reported on line 2a, did the organization file all required federal employment tax returns? | 2b X
3a Did the organization have unrelated business gross income of $1,000 or more during the year?. . . ... ... .. 3a X

4a Atany time during the calendar year, did the organization have aninterest in, or asignature or other authority over,
a financial account in a foreign country (such as a bank account, securities account, or other financial account)?. . | 4a X

b If "Yes," enter the name of the foreign country
See instructions for filing requirements for FINCEN Form 114, Report of Foreign Bank and Financial Accounts (FBAR).

5a Was the organization a party to a prohibited tax shelter transaction at any time during the taxyear?. . . . . . . .. 5a X
b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? | 5b X
¢ If "Yes" to line 5a or 5b, did the organization file Form 8886-T? . . . . . . & v v v v i v i v it e e s e e s 5¢c

6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the

organization solicit any contributions that were not tax deductible as charitable contributions? . . . . . . ... .. 6a X
b If "Yes," did the organization include with every solicitation an express statement that such contributions or
gifts were not taxdeductible? . . . . . . o L L i s e e e e e e e e e e e e e s 6b

7 Organizations that may receive deductible contributions under section 170(c).
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods

and services provided to the payor? . . . . . . . . i i i it e e e e e e e e e e e e e e e e e e e e e 7a
b If "Yes," did the organization notify the donor of the value of the goods or services provided? . . . . ... .. ... 7b
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was
required to file FOIM 828272 .« v v v v v i ittt ittt e e e e e e e e e e e e e e e e e e e e e e e e 7c
d If "Yes," indicate the number of Forms 8282 filed duringtheyear . . . . . . . ... ... ... | 7d |
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? | 7€
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . . . . . 7f
g If the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required? | 79
h If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C? 7h
8 Sponsoring organizations maintaining donor advised funds. Did a donor advised fund maintained by the
sponsoring organization have excess business holdings at any time duringtheyear?. . . . . . . . . . . ... .. 8
9 Sponsoring organizations maintaining donor advised funds.
a Did the sponsoring organization make any taxable distributions under section 4966? . . . . . . . . . ..o .o .. 9a
b Did the sponsoring organization make a distribution to a donor, donor advisor, or related person?. . . . . . . . .. 9b
10 Section 501(c)(7) organizations. Enter:
a Initiation fees and capital contributions included on Part VIll, line12 . . ... ... ... ... 10a
b Gross receipts, included on Form 990, Part VI, line 12, for public use of club facilties . . . . 10b
11 Section 501(c)(12) organizations. Enter:
a Gross income from membersor shareholders. . . . . .« . v o v oo L n o nn s e 1lla
b Gross income from other sources. (Do not net amounts due or paid to other sources
against amounts due or received fromthem.). . . . . . . . o . o L L0 e e e 11b
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of Form 10417 12a
b If "Yes," enter the amount of tax-exempt interest received or accrued during the year . . . . . 12b
13 Section 501(c)(29) qualified nonprofit health insurance issuers.
a Is the organization licensed to issue qualified health plans in morethanonestate?. . . . ... ... ... ... .. 13a

Note: See the instructions for additional information the organization must report on Schedule O.
b Enter the amount of reserves the organization is required to maintain by the states in which

the organization is licensed to issue qualified healthplans . . . . . . . . . ... oo oo 13b
¢ Enterthe amountofreservesonhand. . . . . . . v i ittt it ettt et 13c
14a Did the organization receive any payments for indoor tanning services during the taxyear? . . . . . . .. .. ... 14a X
b If "Yes," has it filed a Form 720 to report these payments? If "No," provide an explanation on Schedule O . . . . . . 14b
15 s the organization subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) during the year? . . . . . . . i i i i i i i i e e e e e e e e e e e e e e e s 15 X

If "Yes," see the instructions and file Form 4720, Schedule N.
16 Is the organization an educational institution subject to the section 4968 excise tax on net investment income? | 16 X
If "Yes," complete Form 4720, Schedule O.
17 Section 501(c)(21) organizations. Did the trust, or any disqualified or other person engage in any activities

that would result in the imposition of an excise tax under section 4951, 4952, 0r4953? . ., . ... ... .. ... 17
If "Yes," complete Form 6069.

JSA
3E1040 2.000 Form 990 (2023)
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Form 990 (2023) MECHANI CAL LI CENSI NG COLLECTI VE 84- 2642688 Page 6
Part VI Governance, Management, and Disclosure. For each "Yes" response to lines 2 through 7b below, and for a "No"

response to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes on Schedule O. See instructions.

Check if Schedule O contains a response or note to any line inthis Part VI | . . . . . . .. . . ' v i v i v i ..
Section A. Governing Body and Management
Yes | No
la Enter the number of voting members of the governing body at the end of the taxyear . . . . . 1la 14
If there are material differences in voting rights among members of the governing body, or
if the governing body delegated broad authority to an executive committee or similar
committee, explain on Schedule O.
b Enter the number of voting members included on line 1a, above, who are independent. . . . . 1b 14
2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with
any other officer, director, trustee, or keyemployee?. . . . . . . & i i i i i e e e e s e e e e 2 X
3 Did the organization delegate control over management duties customarily performed by or under the direct
supervision of officers, directors, trustees, or key employees to a management company or other person?. . . . 3 X
4 Did the organization make any significant changes to its governing documents since the prior Form 990 was filed?. . . . . . 4 X
5 Did the organization become aware during the year of a significant diversion of the organization's assets?. . . . 5 X
6 Did the organization have members or stockholders? . . . . . . . ¢ o v o L L e e e e e e s 6 X
7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint
one or more members of the governing body? . . . . . & o ¢ o o i L n e e e e e e e e e e 7a X
b Are any governance decisions of the organization reserved to (or subject to approval by) members,
stockholders, or persons other than the governingbody? . . . . . . . . ¢ o v i v i i i i n i e e 7b X
8 Did the organization contemporaneously document the meetings held or written actions undertaken during
the year by the following:
a The governing body 2, . . . i i i i i s s e e e e e e e e e e e e e e e e e e e 8a | X
b Each committee with authority to act on behalf of the governingbody?. . . . . ... ... ... ... ... ... 8b X
9 Is there any officer, director, trustee, or key employee listed in Part VII, Section A, who cannot be reached at
the organization's mailing address? If "Yes," provide the names and addresses on Schedule O. . . ... ... .. 9 X
Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code.)
Yes | No
10a Did the organization have local chapters, branches, or affiliates? . . . . . . . .. . o v v v i i v oo oo 10a X
b If "Yes," did the organization have written policies and procedures governing the activities of such chapters,
affiliates, and branches to ensure their operations are consistent with the organization's exempt purposes? . . . | 10b
11a Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the form? . lia X
b Describe on Schedule O the process, if any, used by the organization to review this Form 990.
12a Did the organization have a written conflict of interest policy? If "No," gotoline13 . . .. .. ... .. .. ... 12a| X
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give
FISE 10 CONMIICIS? & v v v v ot v et e e e e e e et e e e e e e e e e e e e e e e e e 12b| X
¢ Did the organization regularly and consistently monitor and enforce compliance with the policy? If "Yes,"
describe on Schedule Ohow thiSWasS dONE « « « v« v v v v v o e e e e e e e e e e e et et et 12c| X
13 Did the organization have a written whistleblower policy?. . . . .« . .« v v o v o 0 i h e e e s e e s 13 X
14  Did the organization have a written document retention and destruction policy?. . . . . . . . v v v v v v o . 14 X
15 Did the process for determining compensation of the following persons include a review and approval by
independent persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization's CEO, Executive Director, or top management official . . . . . . .« .« . v v v v v oo oo 15a| X
b Other officers or key employees of the organization . . . . . . . & v v o v o v i i i i i s e s e e 15b| X
If "Yes" to line 15a or 15b, describe the process on Schedule O. See instructions.
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement
with ataxable entity dUriNg the YEar?2 . « « v v v v v v v v e e e e e e e e e e e e e e e e e e e e e e 16a X
b If "Yes," did the organization follow a written policy or procedure requiring the organization to evaluate its

participation in joint venture arrangements under applicable federal tax law, and take steps to safeguard the
organization's exempt status with respect to such arrangements? . . . . . . . . . . i v i i i i i e a .. 16b

Section C. Disclosure

17
18

19

20

List the states with which a copy of this Form 990 is required to be filed NONE

Section 6104 requires an organization to make its Forms 1023 (1024 or 1024-A, if applicable), 990, and 990-T (section 501(c)
ﬂs only) available for public inspection. Indicate how you made these available. Check all that apply.

Own website Another's website @ Upon request |:| Other (explain on Schedule O)

Describe on Schedule O whether (and if so, how) the organization made its governing documents, conflict of interest policy,
and financial statements available to the public during the tax year.

State the name, address, and telephone number of the person who possesses the organization's books and records.
RI CHARD MARSHALL 333 11TH AVENUE SOUTH, SUI TE 200 NASHVILLE, TN 37203

JSA
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Form 990 (2023) MECHANI CAL LI CENSI NG COLLECTI VE 84- 2642688 Page 7
WYl Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated Employees, and
Independent Contractors

Check if Schedule O contains a response or note to any lineinthisPart VIl . .« . o v 4 v o v v 4 o b v v v o o v u o o v u o e
Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

la Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the
organization's tax year.

e List all of the organization's current officers, directors, trustees (whether individuals or organizations), regardless of amount of
compensation. Enter -0- in columns (D), (E), and (F) if no compensation was paid.

e List all of the organization's current key employees, if any. See the instructions for definition of "key employee."

e List the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee)
who received reportable compensation (box 5 of Form W-2, box 6 of Form 1099-MISC, and/or box 1 of Form 1099-NEC) of more than
$100,000 from the organization and any related organizations.

e List all of the organization's former officers, key employees, and highest compensated employees who received more than

$100,000 of reportable compensation from the organization and any related organizations.

e List all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of the
organization, more than $10,000 of reportable compensation from the organization and any related organizations.

See the instructions for the order in which to list the persons above.

|:| Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee.

©
(GY (C)] Position (D) E) F
Name and title Average (do not check more than one Reportable Reportable Estimated amount
hours box, unless person is both an compensation compensation of other
per week officer and a director/trustee) from the from related compensation
(list any os|s|o|lxlex|m organization (W-2/ organizations (W-2/ from the
hours for E__ Sl 2 = % 133«3 % 1099-MISC/ 1099-MISC/ organization and
related 3 %_ g 3 % 3|2 1099-NEC) 1099-NEC) related organizations
organizations| 8 ;—’ 5 g o g
below & = o 5
dotted line) e z 2
(1) KRI STOPHER AHREND 40. 00
CEO NONE X 785, 055. NONE 37, 369.
(2) Rl CHARD THOVPSON 40. 00
CH EF TECHNOLOGY OFFI CER NONE X 525, 189. NONE 88, 561.
(3) | LENE WEI NTRAUB 40. 00
CFO NONE X 518, 288. NONE 43, 058.
(4) ELLEN TRULEY 40. 00
CH EF MKTG & EXT AFF OFFI CER NONE X 392, 686. NONE 28, 728.
(5) KRI STEN JOHNS 40. 00
CH EF LEGAL COFFI CER NONE X 373, 954. NONE 35, 197.
(6) MAURI CE RUSSELL 40. 00
HEAD OF RI GHTS MANAGEMENT NONE X 285, 276. NONE 28, 328.
(7) RAPHAEL ANMSELLI 40. 00
SENI OR DI RECTOR TECHNOLOGY NONE X 250, 250. NONE 45, 645.
(8) ANDREW M TCHELL 40. 00
HEAD OF ANALYTI CS & AUTOVATI ON NONE X 252, 057. NONE 33, 196.
(9) LEI GH MCCORKLE 40. 00
CH EF PECPLE OFFI CER NONE X 251, 426. NONE 14, 486.
(10) MAKESSA BENJAM N 40. 00
HEAD OF MEMBER FI NANCE NONE X 240, 507. NONE 20, 151.
(11) LI NDSEY MAJOR 40. 00
HEAD OF CUSTOVER EXPERI ENCE NONE X 247, 946. NONE 9, 543.
(12) NATHAN OSHER 40. 00
ASST GEN COUN - PUB. RELATI ONS NONE X 223, 941. NONE 32, 627.
(13) DAETWAUN BOGAN 40. 00
HEAD OF 3RD PARTY PARTNERSHI PS NONE X 218, 219. NONE 15, 463.
(14) JOYA CARM CHAEL 40. 00
HEAD OF OPERATI ONS NONE X 208, 846. NONE 8, 354.

JSA
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MECHANI CAL LI CENSI NG COLLECTI VE

84- 2642688

Form 990 (2023) Page 8
Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
GV (B) © (D) E) F)
Name and title Average Position Reportable Reportable Estimated
hours per | (do not check more than one compensation |compensation from amount of
week (listany [ DOX, unless person is both an from related other
hours for officer and a director/trustee) the organizations compensation
elaed 123 | 21218 |5&| 8| organization | (W-2/1099-MISC) from the
organizations éé_ g a g Eg g (W-2/1099-MISC) organization
below dotted [ © £ | § ERR RN and related
line) = % S?_J 5 ® g organizations
215 |8 B
3|2 2
15) RICHARD MARSHALL | 40. 00
ASST GEN COUNSEL- DSP RELATI ONS NONE X 208, 564. NONE 8, 027.
16) ALISACOEMAN | 10.00]
DI RECTOR/ CHAI R OF THE BOARD NONE | X X NONE NONE NONE
A7) KEVINKADISH | 2.00]
DI RECTOR/ VI CE CHAI R NONE | X X NONE NONE NONE
18) OAKFELDER | 2.00]
DI RECTOR/ SECRETARY NONE | X X NONE NONE NONE
19) RELL LAFARGE | 2.00]
DI RECTOR/ TREASURER NONE | X X NONE NONE NONE
20) MCHAEL ABITBQL | 2.00]
DI RECTOR NONE | X NONE NONE NONE
21) JEFF BRABEC | 2.00]
DI RECTOR NONE | X NONE NONE NONE
22) BOBBRUDERMWWN | 2.00]
DI RECTOR NONE | X NONE NONE NONE
23) TMCOAAN | 2.00]
DI RECTOR NONE | X NONE NONE NONE
24) SCOTT QUTLER | 2.00]
DI RECTOR NONE | X NONE NONE NONE
25) KARADIOGUARDI | 2.00]
DI RECTOR NONE | X NONE NONE NONE
1b Sub-total | e > 4,982, 204. NONE 448, 733.
¢ Total from continuation sheets to Part VII, Section A . . . . . . . . . . ... | 2 NONE NONE NONE
d Total (add lines 1b and 1C) « « « « = & v v v b w v v e e e e e e e e e e »| 4,982, 204. NONE 448, 733.
2 Total number of individuals (including but not limited to those listed above) who received more than $100,000 of
reportable compensation from the organization » 38
Yes | No
3 Did the organization list any former officer, director, or trustee, key employee, or highest compensated
employee on line 1a? If "Yes," complete Schedule J for suchindividual . . . . .. ... ... ..., 3
4 For any individual listed on line 1a, is the sum of reportable compensation and other compensation from the
organization and related organizations greater than $150,000? If “Yes,” complete Schedule J for such
10 LAY/ To [ = 4
5 Did any person listed on line la receive or accrue compensation from any unrelated organization or individual
for services rendered to the organization? If “Yes,” complete Schedule Jfor suchperson . ... ... ... .. .... 5
Section B. Independent Contractors
1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of
compensation from the organization. Report compensation for the calendar year ending with or within the organization's tax
year.
(A (B) ©
Name and business address Description of services Compensation

2 Total number of independent contractors (including but not limited to those listed above) who received

more than $100,000 in compensation from the organization p
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MECHANI CAL LI CENSI NG COLLECTI VE

84- 2642688

Form 990 (2023) Page 8
WYl  Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
GV (B) © (D) E) F)
Name and title Average Position Reportable Reportable Estimated
hours per | (do not check more than one compensation |compensation from amount of
week (listany [ DOX, unless person is both an from related other
hours for of‘ficer :ind a director/trustee) the organizations compensation
eated |23 Z13|8 |58 || organization | (W-2/1099-MISC) from the
organizations 5 g_ E a g E 2 g (W-2/1099-M|SC) organization
below dotted | © £ | & sl |~ and related
. o |35 s|®8 L
line) S| 2 e e organizations
c .y @
g | g °l B
3|2 2
3 2
2
(26) DAVIDKOKAKIS | 2.00]
DI RECTOR NONE | X NONE NONE NONE
(27) CLAIREMCAUWEY | 2.00]
DI RECTOR NONE | X NONE NONE NONE
(28 MKEMLINAR | 2.00]
DI RECTOR NONE | X NONE NONE NONE
(29) CRAIGWSEMWN _______ | 2.00
DI RECTOR (THRU 12/ 6/ 2023) NONE | X NONE NONE NONE
(30) TROY VERGES | 2.00
DI RECTOR (EFF 12/7/2023) NONE | X NONE NONE NONE
1b Sub-total | e >
c Total from continuation sheets to Part VII, Section A , ., . .. ... ... .. | 2
d Total (add lineslband 1c) . . . = & & & @ @ i i i i i i e e e e e e e e e »
2 Total number of individuals (including but not limited to those listed above) who received more than $100,000 of
reportable compensation from the organization »
Yes | No
3 Did the organization list any former officer, director, or trustee, key employee, or highest compensated
employee on line 1a? If "Yes," complete Schedule J for suchindividual . . . . .. ... ... ..., 3 X
4 For any individual listed on line 1a, is the sum of reportable compensation and other compensation from the
organization and related organizations greater than $150,000? If “Yes,” complete Schedule J for such
INAIVIdUAL . o . . s h e e e e e e e e e e e e e e e e e e e e e e e e e e e 4 X
5 Did any person listed on line la receive or accrue compensation from any unrelated organization or individual
for services rendered to the organization? If “Yes,” complete Schedule Jfor suchperson . ... ... ... .. .... 5 X

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of

compensation from the organization. Report compensation for the calendar year ending with or within the organization's tax

year.

SEE SCHEDULE O

Name and business address

B)

Description of services

©

Compensation

2 Total number of independent contractors (including but not limited to those listed above) who received

more than $100,000 in compensation from the organization p

11
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3E1055 1.000
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Form 990 (2023) MECHANI CAL LI CENSI NG COLLECTI VE 84- 2642688 Page 9
Statement of Revenue
Check if Schedule O contains aresponse or note to any lineinthisPartVIIl . . . . . . . oo o v i v v o v o v oo v u |:|
(A (B) © (D)
Total revenue Related or exempt Unrelated Revenue excluded
function revenue business revenue from tax under
sections 512-514
gg la Federated campaigns . - « = « « .« . la
83| b Membershipdues. . . . .. .... 1b
QE ¢ Fundraisingevents . . . . . . . .. ic
;2 5| d Related organizations . . . . . . .. 1d
QE e Government grants (contributions) . . | le
g'(ﬁ f All other contributions, gifts, grants,
'gE and similar amounts not included above . | 1f
§5 g Noncash contributions included in
gg linesla-1f « & v & 4 v 4 v v . e e 19 [$
O®| h Total.Addlinesla=lf . . v v v v v v v vt et u. NONE
Business Code
'g 2a ASSESSMENTS 900099 32, 900, 000. 32, 900, 000.
gl ¢
S| d
o
o e
e f  All other program service revenue . . . . .
g Total. Addlines2a-2f . . . v v & v v 4 i 4 4w e e e a e 32, 900, 000.
3 Investment income (including dividends, interest, and
other similar amounts). « « « v« & 4 v 4 v v v v nw e 51, 757, 502. 51, 757, 502.
4 Income from investment of tax-exempt bond proceeds NONE
5 Royalties + & v & v i v i e i e e e e e e e e e e e e s NONE
(i) Real (ii) Personal
6a Grossrents . . . . . 6a
Less: rental expenses| 6b
Rental income or (loss)|_6¢ NONH NONE
d Netrentalincomeor (I0SS)« + « & v v v & 4 4w v 0 0 4 v w0 u NONE
7a Gross amount from (i) Securities (ii) Other
sales of assets
other than inventory| 7a
g b Less: cost or other basis
§ and sales expenses 7b
& Gainor(loss) . . . . [ 7c
5 d Netgainor(loSS) « « « v & + v+ & & & + & & & &+ 4 4 & s u NONE
= | 8a Gross income from fundraising
© events (not including $
of contributions reported on line
1c). See Part1V, line18 . . . . . . . . 8a NONE
b Less: directexpenses « « « « « « « « . 8b NONE
¢ Net income or (loss) from fundraisingevents . . . . . . .. NONE
9a Gross income from gaming
activities. See Part IV, line19 . . . .. 9a NONg
Less: directexpenses . . « « v v 0 4. 9b NONE
Net income or (loss) from gaming activities. « « « « « « . NONE
10a Gross sales of inventory, less
returns and allowances « « « « « . . . 10a NONF
b Less:costofgoodssold . « « « v v « . 10b NONE
¢ Netincome or (loss) from sales of inventory. « . « « « « « . . NONE
» Business Code
§g 1lla
S§| b
28|
-é d Allotherrevenue . . « v v v v v v o u u s
e Total. Addlines 11a-11d .« + + & v v v & 4 4 v 4 4444 a NONE
12 Total revenue. See instructions « = « =« v« v v v 0w 0w 84, 657, 502. 32, 900, 000. NONE 51, 757, 502.
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Form 990 (2023)

MECHANI CAL LI CENSI NG COLLECTI VE

84- 2642688 Page 10

REVNE Statement of Functional Expenses

Section 501(c)(3) and 501(c)(4) organizations must complete all columns. All other organizations must complete column (A).

Check if Schedule O contains a response or note to any line in this Part IX

Do not include amounts reported on lines 6b, 7b, Total éﬁgenses Progra(ra)service Manag((e(r:TZent and Funcglrja)ising
8b, 9b, and 10b of Part VIIL expenses general expenses expenses

1 Grants and other assistance to domestic organizations

and domestic governments. See Part IV, line21 . . . . NONE
2 Grants and other assistance to domestic

individuals. See Part IV, line22 ., . . ... ... NONE
3 Grants and other assistance to foreign

organizations, foreign  governments, and

foreign individuals. See Part IV, lines 15 and 16 NONB

Benefits paid to or formembers, , . . .. ... NONE

Compensation of current officers, directors,

trustees, and key employees , . . .. ... .. 4,230, 975.
6 Compensation not included above to disqualified

persons (as defined under section 4958(f)(1)) and

persons described in section 4958(c)(3)B) , . . . . . NONE

7 Other salariesandwages | _ , . . . . ..... 7,933, 912.

8 Pension plan accruals and contributions (include 212, 113.

section 401(k) and 403(b) employer contributions)

9 Other employeebenefits . . . . . .« v v v v . 548, 144.
10 Payrolltaxes .« « v v v & v 0 v d e e e e e s 857, 042.
11 Fees for services (nonemployees):

a Management | ., . .. ... ........ NONH
bLegal .. ... e 11 709! 733.
CACCOUNNG L L v vt v e e e e e e e e e 355, 929.
dLobbying . ... NONE
e Professional fundraising services. See Part IV, line 17, NONE
f Investment managementfees . . . . ... .. 60, 000.
g Other. (if line 11g amount exceeds 10% of line 25, column
(A), amount, list line 11g expenses on Schedule 0.) . . . .+ 21 006! 272 :
12 Advertising and promotion , . . . . . ... .. 1, 180, 955.
13 Officeexpenses . . . . v v v v v v v v v v s 434, 871.
14 Information technology. . . . . .. ... ... 11, 719, 148.
15 Royalies, . . v v v v v v i i e NONE
16 OCCUPANCY . v v v v v v e e e e e e s 666, 966.
17 Travel ., e e e 448, 341.
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials NONB
19 Conferences, conventions, and meetings . . . . 478, 363.
20 INtErest . . . . ... .. NONE
21 Paymentstoaffiliates. . . . . .. .. .. ... NONE
22 Depreciation, depletion, and amortization | , . . 1, 463, 859.
23 INSUMANCE . . v v i e e e 580, 007.
24 Other expenses. Itemize expenses not covered
above. (List miscellaneous expenses on line 24e. If
line 24e amount exceeds 10% of line 25, column
(A), amount, list line 24e expenses on Schedule O.)
a ROYALTY | NTEREST EXPENSE 35, 699, 490.
b
c
d
e All other expenses
25 Total functional expenses. Add lines 1 through 24e 70, 586, 120.

26 Joint costs. Complete this line only if the
organization reported in column (B) joint costs
from a combined educational campaign and
fundraising solicitation. Check here |9:| if

following SOP 98-2 (ASC 958-720) . . . . . . .
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MECHANI CAL LI CENSI NG COLLECTI VE 84- 2642688
Form 990 (2023) Page 11
EP @ Balance Sheet
Check if Schedule O contains a response or note to any lineinthisPartX .. .................. |:|
(A (B)
Beginning of year End of year
1 Cash-non-interest-bearing . . . . . . .. i i ittt it i NONE 1 NONE
2 Savings and temporary cashinvestments. . . . . . . ... i e e . 138, 750, 322.| 2 7,744, 155.
3 Pledges and grantsreceivable,net . . . . . . . ..o h o h e e e e e e e e NONE 3 NONE
4  Accountsreceivable, Net . . . v vt i e e e e e e e e e e e e e e 790, 893.| 4 981, 491.
5 Loans and other receivables from any current or former officer, director,
trustee, key employee, creator or founder, substantial contributor, or 35%
controlled entity or family member of any of these persons . . . . . . .. .. NONE 5 NONE
6 Loans and other receivables from other disqualified persons (as defined
under section 4958(f)(1)), and persons described in section 4958(c)(3)(B). . NONE 6 NONE
,g 7 Notesandloansreceivable, Net. . . v v v v v v i vt e e e e e e e e e e NONH 7 NONE
@ 8 Inventoriesforsaleoruse. . . .. ... ...ttt NONE 8 NONE
<| 9 Prepaid expenses and deferred charges - - « « « « v 4 vt v e e e 475,893.| 9 637, 489.
10a Land, buildings, and equipment: cost or other
basis. Complete Part VI of ScheduleD . . .. .. 10a 1, 497,703
b Less: accumulated depreciation. . . . . . . . . . 10b 350, 012. 1, 297, 696.|10c 1,147, 691.
11 Investments - publicly traded securities. . . . . . . i i i e e . 804, 555,579.| 11 | 1,212, 282, 220.
12 Investments - other securities. See Part IV, line11. . . . . . . .. . o . . .. NONH 12 NONE
13 Investments - program-related. See Part IV, line 11, . . . ... ... ... .. NONE 13 NONE
14 Intangible @ssetS. « v v v v v vt e e e e e e e e e e e e e e e e e e e e e e 3,028,125.| 14 2,066, 482.
15 Otherassets.SeePartIV,line 1l . . . . . . v v v v i v i et e e e e e e 5, 142, 098.| 15 4,585, 825.
16 Total assets. Add lines 1 through 15 (mustequalline33) ... ..... .. 954, 040, 606.| 16 | 1, 229, 445, 353.
17  Accounts payable and accrued eXpenses. . . . . . . .. v u v e e e e e 910, 224.| 17 1, 283, 469.
18  GrantSpayable . . . v v v v v e e e e e e e e e e e e e e e e NONE 18 NONE
19 DeferredreVENUE . . v v v v v v vttt e e e e e e 6, 964, 097.| 19 5, 335, 956.
20 Tax-exemptbondliabilities . . . . . .. i it i e NONE 20 NONE
21 Escrow or custodial account liability. Complete Part IV of ScheduleD . . . . NONE 21 NONE
©|22 Loans and other payables to any current or former officer, director,
= trustee, key employee, creator or founder, substantial contributor, or 35%
% controlled entity or family member of any of thesepersons . . . . . .. ... NONE 22 NONE
—123  secured mortgages and notes payable to unrelated third parties . . . . . . . NONE 23 NONE
24 Unsecured notes and loans payable to unrelated third parties. . . . ... .. NONE 24 NONE
25  Other liabilities (including federal income tax, payables to related third
parties, and other liabilities not included on lines 17-24). Complete Part X
of Schedule D « & v & v i i e e s e e e e e e e e e e e e e e e e e 936, 214, 765.| 25 | 1,190, 123, 917.
26 Total liabilities. Add lines 17 through25. . . . . ... .. ... ... .... 944,089, 086.| 26 | 1,196, 743, 342.
%) Organizations that follow FASB ASC 958, check here m
§ and complete lines 27, 28, 32, and 33.
‘—cg 27 Net assets without donor restrictions. . . . . . . & & v 4 v v v v v v e e e e 9, 951, 520.| 27 32,702, 011.
j'g 28 Net assets with donorrestrictions. . . . . . . . . v i v i vttt e i e e NONE 28 NONE
5 Organizations that do not follow FASB ASC 958, check here |:|
'-'; and complete lines 29 through 33.
3 29 Capital stock or trust principal, or currentfunds . . . . . ... ........ 29
E—) 30 Paid-in or capital surplus, or land, building, or equipmentfund . . ... ... 30
2 31 Retained earnings, endowment, accumulated income, or other funds . . . . 31
©|32 Totalnetassetsorfundbalances . . . . . . . . . . . oo oo oo oo 9, 951, 520.| 32 32,702, 011.
<|33 Total liabilities and net assets/fund balances. . . . . . . v . h ot urur ... 954, 040, 606.| 33 | 1, 229, 445, 353.
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MECHANI CAL LI CENSI NG COLLECTI VE 84- 2642688

Form 990 (2023)
Part Xl Reconciliation of Net Assets

Check if Schedule O contains a response or noteto anylineinthisPart XI . . .. .. ... ... .....

©CwWw o ~NOoO U~ WNPBR

=

Total revenue (must equal Part VIII, column (A), line12) . . . . . v v v o v i v i i v e v e e e s

84, 657, 502.

Total expenses (must equal Part IX, column (A),line25) . . . .« . v o v o v v v v i v i v i e

70, 586, 120.

14, 071, 382.

Revenue less expenses. Subtractline2fromline 1. . . . . . . . . v o vt v it v i i i n e
Net assets or fund balances at beginning of year (must equal Part X, line 32, coumn (A)) . . . . .

9, 951, 520.

8,679, 109.

Donated services and use of facilities . . « « &« v 4 & i i h h e e e e e e e e e e e e e e e s

Investment EXPENSES « v v v v v v v v w e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e s

Prior period adjustments . . .« . v & v i it i e e e e e e e e e e e e e e e e

1
2
3
4
Net unrealized gains (losses) oniNVeStMENES . .« & v v v v i v o v v it e s e s s e 5
6
7
8
9

Other changes in net assets or fund balances (explain on Schedule O). . . . . . . ... ... ...

Net assets or fund balances at end of year. Combine lines 3 through 9 (must equal Part X, line
32,c0lumn (B)) « v v v i i e e e e e e e e e e e e e e e e e e e e e e e 10

32, 702, 011.

WPl Financial Statements and Reporting

Check if Schedule O contains a response or note to any lineinthisPartXIl. . . . . ... .....

2a

3a

Accounting method used to prepare the Form 990: |:| Cash Accrual |:| Other

If the organization changed its method of accounting from a prior year or checked "Other,” explain on
Schedule O.

Were the organization's financial statements compiled or reviewed by an independent accountant? . . . . . .
If "Yes," check a box below to indicate whether the financial statements for the year were compiled or
reviewed on a separate basis, consolidated basis, or both:

|:| Separate basis |:| Consolidated basis |:| Both consolidated and separate basis

Were the organization's financial statements audited by an independent accountant? . . . . . . .. ... ...
If "Yes," check a box below to indicate whether the financial statements for the year were audited on a
separate basis, consolidated basis, or both:

Separate basis |:| Consolidated basis |:| Both consolidated and separate basis

If "Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of
the audit, review, or compilation of its financial statements and selection of an independent accountant?. . . .
If the organization changed either its oversight process or selection process during the tax year, explain on
Schedule O.

As a result of a federal award, was the organization required to undergo an audit or audits as set forth in the
Uniform Guidance, 2 C.F.R. Part 200, Subpart F? . . . . . .« v 0 v i i e e e s e e e e s e e e e e
If "Yes," did the organization undergo the required audit or audits? If the organization did not undergo the
required audit or audits, explain why on Schedule O and describe any steps taken to undergo such audits . . .

Yes | No

2a X

2b | X

2c X

3a X

3b
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SCHEDULE D . . OMB No. 1545-0047
(Form 990) Supplemental Financial Statements |
Complete if the organization answered "Yes" on Form 990, 2@23

Part IV, line 6, 7, 8, 9, 10, 11a, 11b, 11c, 11d, 11e, 11f, 12a, or 12b.
Department of the Treasury . Attach to Form 990. Open to Public
Internal Revenue Service Go to www.irs.gov/Form990 for instructions and the latest information. Inspection
Name of the organization Employer identification number
MECHANI CAL LI CENSI NG COLLECTI VE 84- 2642688

Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts
Complete if the organization answered "Yes" on Form 990, Part IV, line 6.

(a) Donor advised funds (b) Funds and other accounts

Total number atendofyear . .. .........
Aggregate value of contributions to (during year) .
Aggregate value of grants from (during year) . . .
Aggregate value atendofyear. . . ... ... ..
Did the organization inform all donors and donor advisors in writing that the assets held in donor advised
funds are the organization's property, subject to the organization's exclusive legalcontrol? . . . ... ... .. |:| Yes |:| No
6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used

only for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose

conferring impermissible private benefit? . . . . . . . L L L L L L e e e e e e e e e e Yes |:| No

Part Il Conservation Easements
Complete if the organization answered "Yes" on Form 990, Part IV, line 7.

1 Purpose(s) of conservation easements held by the organization (check all that apply).

a b~ WN B

Preservation of land for public use (for example, recreation or education) Preservation of a historically important land area
Protection of natural habitat Preservation of a certified historic structure
Preservation of open space

2 Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation

easement on the last day of the tax year. Held at the End of the Tax Year
a Total number of conservationeasements . . . . . . . v v i it it e e e e e e e e e e 2a
b Total acreage restricted by conservationeasements . . . . . ... ... ...t 2b
¢ Number of conservation easements on a certified historic structure included on line 2a . . 2c
d Number of conservation easements included on line 2c acquired after July 25, 2006, and
not on a historic structure listed in the National Register . . . . . ... ... ... .. ... 2d
3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the
tax year
4 Number of states where property subject to conservation easement is located
5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of

violations, and enforcement of the conservation easementsit holds? . . . . . . . ¢ ¢ v i v v v i i v v v v v v |:| Yes |:| No
6 Staff and volunteer hours devoted to monitoring, inspecting, handling of violations, and enforcing conservation easements during the year

7 Amount of expenses incurred in monitoring, inspecting, handling of violations, and enforcing conservation easements during the year

8 Does each conservation easement reported on line 2d above satisfy the requirements of section 170(h)(4)(B)(i)
and section LTOM@B)M? . . . . . . o oo e e et e e e e e e [ ves [Tno
9 In Part XIIl, describe how the organization reports conservation easements in its revenue and expense statement and balance
sheet, and include, if applicable, the text of the footnote to the organization's financial statements that describes the

organization's accounting for conservation easements.
m Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets
Complete if the organization answered "Yes" on Form 990, Part IV, line 8.

la If the organization elected, as permitted under FASB ASC 958, not to report in its revenue statement and balance sheet works
of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public
service, provide in Part XllI the text of the footnote to its financial statements that describes these items.

b If the organization elected, as permitted under FASB ASC 958, to report in its revenue statement and balance sheet works of
art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service,
provide the following amounts relating to these items:

(i) Revenue included on Form 990, Part VI, line 1. . . v v v o v v v v i o e e e e e e e e e e e e e $
(ii) Assetsincluded in FOrm 990, Part X. . v & v v v v i v vt e e e e e e e e e e e e e e e e e e e $

2 If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide the
following amounts required to be reported under FASB ASC 958 relating to these items:

a Revenueincluded on Form 990, Part VIII, lIne 1, . . . . v o v i v i i it e e e e e e e e e e e e $
b Assets included in FOrm 990, Part X. « & v v v v v v v v e v v e e e e e e e e e e e e e e e e e ke e e ke e s $
For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2023
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Schedule D (Form 990) 2023 MECHANI CAL LI CENSI NG COLLECTI VE 84- 2642688  Page 2

Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)
3 Using the organization's acquisition, accession, and other records, check any of the following that make significant use of its
collection items (check all that apply).
a Public exhibition d B Loan or exchange program
b Scholarly research e Other
c Preservation for future generations
4  Provide a description of the organization's collections and explain how they further the organization's exempt purpose in Part
Xl
5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar

W\l Escrow and Custodial Arrangements

Complete if the organization answered "Yes" on Form 990, Part IV, line 9, or reported an amount on Form
990, Part X, line 21.

la Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not
included on Form 990, Part X?, . . . . . .. o i e e e e e e [ Jves []No
b If "Yes," explain the arrangement in Part XIll and complete the following table.
Amount
c Beginning balance . . . . . . . .. .o e e e e e e 1c
d Additionsduringtheyear. . . . . . . . . o i i i i i i e e e e e e 1d
e Distributionsduringtheyear. . . . . .. . .. .. ittt le
f Endingbalance . . . . . . . . . . i e e e e e e e e 1f
2a Did the organization include an amount on Form 990, Part X, line 21, for escrow or custodial account liability? |_| Yes | | No
b If "Yes," explain the arrangement in Part XIll. Check here if the explanation has been provided inPart XIll. ., . ... .. ...
WAl Endowment Funds
Complete if the organization answered "Yes" on Form 990, Part IV, line 10.
(@) Current year (b) Prior year (c) Two years back (d) Three years back (e) Four years back

la

3a

b
4

Beginning of year balance . . . .
Contributions . . . . . ... ...
Net investment earnings, gains,

andlosses. . . . .. ... ..
Grants or scholarships . . . . ..
Other expenditures for facilities

and programs. . . . . v .0 ...
Administrative expenses . . . . .
End of year balance. . . . . . ..

Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as:
Board designated or quasi-endowment %

Permanent endowment %

Term endowment %

The percentages on lines 2a, 2b, and 2c should equal 100%.

Are there endowment funds not in the possession of the organization that are held and administered for the
organization by: Yes | No
(i) Unrelated organizationS? . . . . . v v v v i i e e e e e e e e e e e e e e e e e e e e e e e e e 3a(i)
(i) Related OrganizationS?. . . . v v v v vttt e e e e e e e e e e e e e e e e e e e e e e e e e 3a(ii)
If "Yes" on line 3a(ii), are the related organizations listed as required on Schedule R?. . . . . . . . .. .. .. .. 3b
Describe in Part Xlll the intended uses of the organization's endowment funds.

Land, Bwldm%s and Equipment

Complete if the organ|zat|0n answered "Yes" on Form 990, Part IV, line 11a. See Form 990, Part X, line 10.

Description of property (a) Cost or other basis (b) Cost or other basis (c) Accumulated (d) Book value
(investment) (other) depreciation

Buildings . . ...............
Leasehold improvements., . . ... ... NONE 1, 367, 831. 302, 522. 1, 065, 309.
Equipment, . . . . ... i e NONE 31, 501. 14, 700. 16, 801.
Other . . v v v v i it et e e e u.. NONE 98, 371. 32, 790. 65, 581.

........ 1,147, 691.

JSA

Schedule D (Form 990) 2023

3E1269 1.000

5958QG T36Y V23-7.6F 9079531 18



Schedule D (Form 990) 2023 MECHANI CAL LI CENSI NG COLLECTI VE 84- 2642688 Page 3
EWYIl Investments - Other Securities
Complete if the organization answered "Yes" on Form 990, Part IV, line 11b. See Form 990, Part X, line 12.

(a) Description of security or category (b) Book value (c) Method of valuation:
(including name of security) Cost or end-of-year market value

(1) Financial derivatives « « « « « « « & v v 0 a 0w ..
(2) Closely held equity interests = « « « « v v v 0 v v s
(3) Other
G
(B)
©)
D)
6
(F)
©)
(H)
Total. (Column (b) must equal Form 990, Part X, line 12, col. (B)) . . .
Investments - Program Related
Complete if the organization answered "Yes" on Form 990, Part IV, line 11c. See Form 990, Part X, line 13.

(a) Description of investment (b) Book value (c) Method of valuation:
Cost or end-of-year market value

)]
(2)
(3)
(4)
©)]
(6)
(N
(8)
9
Total. (Column (b) must equal Form 990, Part X, line 13, col. (B)) . . .
1) Other Assets
Complete if the organization answered "Yes" on Form 990, Part IV, line 11d. See Form 990, Part X, line 15.
(a) Description (b) Book value

€8]
(2)
(3)
(4)
©)]
(6)
(N
(8)
9
Total. (Column (b) must equal Form 990, Part X, line 15,col. (B)). . . . . . . . . v v v v v i v i e i e e e e e e w
Other Liabilities
Complete if the organization answered "Yes" on Form 990, Part IV, line 11e or 11f. See Form 990, Part X,

line 25.

1. (a) Description of liability (b) Book value

(1) Federal income taxes

(2)SEE_ SUPPLEMENTAL PAGE 1,190, 123, 917.
(©)]

4

®)

(6)

™

(C)]

C)]

Total. (Column (b) must equal Form 990, Part X, iN€ 25, COL (B)). v &= + v v v & v vt e e e e e e e e e e e e e e e e e e 1, 190, 123, 917.
2. Liability for uncertain tax positions. In Part XllI, provide the text of the footnote to the organization's financial statements that reports the
organization's liability for uncertain tax positions under FASB ASC 740. Check here if the text of the footnote has been provided in Part XIII .
JSA Schedule D (Form 990) 2023
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Schedule D (Form 990) 2023 MECHANI CAL LI CENSI NG COLLECTI VE 84- 2642688 Paged
Reconciliation of Revenue per Audited Financial Statements With Revenue per Return
Complete if the organization answered "Yes" on Form 990, Part IV, line 12a.

1  Total revenue, gains, and other support per audited financial statements . . . .. ... ......... 1 93, 336, 611.
2 Amounts included on line 1 but not on Form 990, Part VIII, line 12:

a Net unrealized gains (losses)oninvestments . . . . ... ... ... ..... 2a 8,679, 109.

b Donated services and use offacilites . . . . ... ... .. ... 2b

¢ Recoveriesof prioryeargrants. . . . . . . . . . i i h e e e e e e e 2¢c

d Other (Describe iNPart XIL) . v v v v it e e e e e e e e e e e e 2d

e Addlines 2athrough2d . . . . .. i v it i it e e et e e e e e e e 2e 8, 679, 109.
3  Subtractline2e fromline 1 . . .. i v it ittt e e e e e e e 3 84, 657, 502.
4 Amounts included on Form 990, Part VIII, line 12, but not on line 1:

a Investment expenses not included on Form 990, Part Vlll, line7b . . . .. .. 4a

b Other (Describe iNPart XIIL) . . . v v vt o e e e e e e e e e e e 4b

C Addlines4a and b . . . i it it i e e e e e e e e e e e e e e e 4c
5 Total revenue. Add lines 3 and 4c. (This must equal Form 990, Partl,line12.) . . .. ... ..... .. 5 84, 657, 502.

EWPLI] Reconciliation of Expenses per Audited Financial Statements With Expenses per Return
Complete if the organization answered "Yes" on Form 990, Part IV, line 12a.

1  Total expenses and losses per audited financial statements . . . . . .. ... ... ... ..., 1 70, 586, 120.
2 Amounts included on line 1 but not on Form 990, Part IX, line 25:

a Donated services and use of facilites . . . . ... ... .. ... ....... 2a

b Prioryear adjustments . . . v v v v v v v e b i e e e e 2b

C OtherloSSES. & v v v it i e e e e e e e e e e e e e 2¢c

d Other (Describe inPart XIL) . v v v v v v v e e e e e e e e e e e e e 2d

e Addlines2athrough2d . . ... ... .. .ttt it e e e e 2e
3 Subtractline2e fromline 1l . . . .. ... it i ittt e e e e 3 70, 586, 120.
4 Amounts included on Form 990, Part IX, line 25, but not on line 1:

a Investment expenses not included on Form 990, Part VIll, line7b . . . .. .. 4a

b Other (Describe iNPart XIIL) . . . v v vt i e e e e e e e e e e e 4b

C Addlines4aand 4b . . . . . . it i e e e e e e e e e e e e e e e e e e e e e 4c
5 Total expenses. Add lines 3 and 4c. (This must equal Form 990, Part |, line18.). . . . ... .. ... .. 5 70, 586, 120.

EWPMIIN Supplemental Information
Provide the descriptions required for Part Il, lines 3, 5, and 9; Part lll, lines 1a and 4; Part IV, lines 1b and 2b; Part V, line 4; Part X, line
2; Part XI, lines 2d and 4b; and Part XII, lines 2d and 4b. Also complete this part to provide any additional information.

SEE SUPPLEMENTAL PACE

Schedule D (Form 990) 2023
JSA
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Schedule D (Form 990) 2023 MECHANI CAL LI CENSI NG COLLECTI VE

84- 2642688

Page 5

RETSPMIIl Supplemental Information (continued)

SCHEDULE D, PART X - OTHER LI ABI LI TI ES

DESCRI PTI ON BOOK VALUE

H STORI CAL UNVATCHED ROYALTI ES 401, 296, 229

BLANKET ROYALTI ES PENDI NG AFTER DI STRI BUTI ON:

BLANKET UNMATCHED ROYALTI ES 234,676, 636

BLANKET UNCLAI MED ROYALTI ES 178, 343, 497

BLANKET HELD ROYALTI ES 26, 200, 101

SUBTOTAL 439, 220, 234

ACCRUED | NTEREST - HI STORI CAL AND BLANKET ROYALI TES 47,185, 738

BLANKET ROYALTI ES TO BE DI STRI BUTED:

BLANKET MATCHED ROYALTI ES DI STRI BUTABLE NEXT DI STRI BUTI ON 93, 407, 800

BLANKET ROYALTY ADJUSTMENTS TO BE PROCESSED 20, 257, 825

SUBTOTAL 113, 665, 625

PREPAI D ROYALTY & ASSESSMENT PAYMENTS RECEI VED 182, 760, 343

LEASE LI ABI LI TY 5,995, 748

Schedule D (Form 990) 2023
JSA
3E1226 1.000
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Schedule D (Form 990) 2023 MECHANI CAL LI CENSI NG COLLECTI VE 84- 2642688 Page 5
RETSPMIIl Supplemental Information (continued)

TOTAL OTHER LI ABI LI TI ES 1,190, 123, 917

SCHEDULE D, PART X, LINE 2

THE COVPANY |'S ORGANI ZED AS A DELAWARE NONPROFI T CORPORATI ON AND HAS BEEN
RECOGNI ZED BY THE | NTERNAL REVENUE SERVI CE (THE "IRS') AS EXEMPT FROM
FEDERAL | NCOVE TAXES UNDER | NTERNAL REVENUE CODE (THE "IRC') SECTI ON
501(A) AS AN ORGANI ZATI ON DESCRI BED UNDER | RC SECTI ON 501(C) (6). THE
COWPANY |'S ANNUALLY REQUI RED TO FILE A RETURN OF ORGANI ZATI ON EXEMPT FROM
| NCOVE TAX (FORM 990) W TH THE IRS. I N ADDI TION, THE COVPANY |'S SUBJECT
TO I NCOVE TAX ON NET | NCOME THAT |'S DERI VED FROM BUSI NESS ACTI VI TI ES THAT
ARE UNRELATED TO THEI R EXEMPT PURPOSES. MANAGEMENT HAS DETERM NED THAT
THE COVPANY |'S NOT SUBJECT TO UNRELATED BUSI NESS | NCOVE TAX AND HAS NOT
FI LED AN EXEMPT ORGANI ZATI ON BUSI NESS | NCOVE TAX RETURN (FORM 990-T) W TH

THE | RS.

MANAGEMENT HAS EVALUATED THE | NCOVE TAX POSI TI ONS TAKEN AND CONCLUDED
THAT FOR THE YEAR ENDED DECEMBER 31, 2023 AND 2022, THERE ARE NO
UNCERTAI N PCSI TI ONS TAKEN OR EXPECTED TO BE TAKEN THAT WOULD REQUI RE
RECOGNI TION | N THE FI NANCI AL STATEMENTS. THE COVPANY | S SUBJECT TO

ROUTI NE AUDI TS BY TAXI NG JURI SDI CTI ONS; HOWEVER, THERE ARE CURRENTLY NO
AUDI TS | N PROGRESS FOR ANY TAX PERI CDS. | N ADDI TI ON, THERE HAVE BEEN NO
TAX RELATED | NTEREST OR PENALTI ES FOR THE YEAR ENDED DECEMBER 31, 2023
AND 2022, PRESENTED I N THESE FI NANCI AL STATEMENTS. SHOULD SUCH PENALTI ES
AND | NTEREST BE | NCURRED, MANAGEMENT' S PCLI CY WOULD BE TO RECOGNI ZE THEM

AS OTHER OPERATI NG EXPENSES ON THE STATEMENT OF ACTI VI TI ES.

Schedule D (Form 990) 2023
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OMB No. 1545-0047

SCHEDULE F Statement of Activities Outside the United States

(Form 990)
Complete if the organization answered "Yes" on Form 990, Part IV, line 14b, 15, or 16.
Attach to Form 990. .
) Open to Public
Department of the Treasury Go to www.irs.gov/Form990 for instructions and the latest information. b -
Internal Revenue Service Inspection
Name of the organization Employer identification number
MECHANI CAL LI CENSI NG COLLECTI VE 84- 2642688
Part | General Information on Activities Outside the United States. Complete if the organization answered "Yes" on

Form 990, Part IV, line 14b.
1 For grantmakers. Does the organization maintain records to substantiate the amount of its grants and
other assistance, the grantees' eligibility for the grants or assistance, and the selection criteria used to
award the grants Or @ssistance? . . . . . . . . ... ... e e [Tves [Ino

2 For grantmakers. Describe in Part V the organization's procedures for monitoring the use of its grants and other assistance
outside the United States.

3 Activities per Region. (The following Part I, line 3 table can be duplicated if additional space is needed.)

() Region (b) Number | () NUMbEr of 1 ) activities conducted inthe | (e) If activity listed in (d) is (f) Total

of offices in emptoyeesd region (by type) (such as, a program service, expenditures for

the region ii%?an :ﬁggm fundraising, program services, describe specific type of and investments
p investments, grants to recipients service(s) in the region in the region

contractors located in the region)
in the region

(1) EURCPE NONE 6 PROGRAM SERVI CES SEE PART V 1,416, 613.

(2

(3)

(4)

(5)

(6)

(1)

(8)

9

(10)

(11)

(12)

(13)

(14)

(15)

(16)

17)
3a Subtotal NONE 6. 1,416, 613.

b Total from continuation
sheets to Part |

c Totals (add lines 3a and 3b) NONE 6. 1, 416, 613.

For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule F (Form 990) 2023
JSA
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Schedule F (Form 990) 2023

MECHANI CAL LI CENSI NG COLLECTI VE

84- 2642688

Page 2

Grants and Other Assistance to Organizations or Entities Outside the United States. Complete if the organization answered "Yes" on Form 990,
Part IV, line 15, for any recipient who received more than $5,000. Part Il can be duplicated if additional space is needed.

(a) Name of
organization

(b) IRS code
section and EIN
(if applicable)

(c) Region (d) Purpose of

grant

(e) Amount of
cash grant

(f) Manner of
cash
disbursement

(9) Amount of
noncash
assistance

(h) Description
of noncash
assistance

(i) Method of
valuation
(book, FMV,
appraisal, other)

(1)

(2)

(3)

(4)

(5)

(6)

(1)

(8)

9)

(10)

(11)

(12)

(13)

(14)

(15)

(16)

2 Enter total number of recipient organizations listed above that are recognized as charities by the foreign country, recognized as a tax

exempt 501(c)(3) organization by the IRS, or for which the grantee or counsel has provided a section 501(c)(3) equivalency letter , . . .

3 Enter total number of other organizations or entities

JSA
3E1275 1.000
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Schedule F (Form 990) 2023

MECHANI CAL LI CENSI NG COLLECTI VE

84- 2642688

Page 3

Grants and Other Assistance to Individuals Outside the United States. Complete if the organization answered "Yes" on Form 990, Part IV, line 16.

Part 11l can be duplicated if additional space is needed.

(a) Type of grant or assistance

(b) Region

(c) Number of
recipients

(d) Amount of
cash grant

(e) Manner of
cash
disbursement

(f) Amount of
noncash
assistance

(9) Description (h) Method of
of noncash valuation
assistance (book, FMV,

appraisal, other)

(€]

(2

(3

4

5

(6)

@)

(8)

(C)]

(10)

(11)

(12)

(13)

(14)

(15)

(16)

a7

(18)

JSA
3E1276 1.000
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Schedule F (Form 990) 2023 VECHANI CAL LI CENSI NG COLLECTI VE

Part IV Foreign Forms

84- 2642688  Paged

Was the organization a U.S. transferor of property to a foreign corporation during the tax year? If "Yes,"
the organization may be required to file Form 926, Return by a U.S. Transferor of Property to a Foreign
Corporation (see the Instructions for Form 926)

Did the organization have an interest in a foreign trust during the tax year? If "Yes," the organization may
be required to separately file Form 3520, Annual Return To Report Transactions With Foreign Trusts and
Receipt of Certain Foreign Gifts, and/or Form 3520-A, Annual Information Return of Foreign Trust With a
U.S. Owner (see the Instructions for Forms 3520 and 3520-A; don't file with Form 990)

Did the organization have an ownership interest in a foreign corporation during the tax year? If "Yes,"
the organization may be required to file Form 5471, Information Return of U.S. Persons With Respect to
Certain Foreign Corporations (see the Instructions for Form 5471)

Was the organization a direct or indirect shareholder of a passive foreign investment company or a
qualified electing fund during the tax year? If "Yes," the organization may be required to file Form 8621,
Information Return by a Shareholder of a Passive Foreign Investment Company or Qualified Electing
Fund (see the Instructions for Form 8621)

Did the organization have an ownership interest in a foreign partnership during the tax year? If "Yes,"
the organization may be required to file Form 8865, Return of U.S. Persons With Respect to Certain
Foreign Partnerships (see the Instructions for Form 8865)

Did the organization have any operations in or related to any boycotting countries during the tax year? If
"Yes," the organization may be required to separately file Form 5713, International Boycott Report (see
the Instructions for Form 5713; don't file with Form 990)

Yes

Yes

Yes

Yes

Yes

Yes

[X] no

[X] no

[X] no

[X] no

[X] no

[X] no

JSA
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Schedule F (Form 990) 2023 MVECHANI CAL L1 CENSI NG COLLECTI VE 84- 2642688 Page5
Supplemental Information
Provide the information required by Part I, line 2 (monitoring of funds); Part I, line 3, column (f) (accounting method;
amounts of investments vs. expenditures per region); Part Il, line 1 (accounting method); Part lll (accounting method); and
Part 1ll, column (c) (estimated number of recipients), as applicable. Also complete this part to provide any additional
information (see instructions).

SCHEDULE F, PART I, LINE 3(1) - PROGRAM SERVI CES UNDERTAKEN I N REG ON

M.C EMPLOYEES BASED I N THE UK PROVI DE TECHNOLOGY AND DATA NMANAGEMENT
SERVI CES RELATED TO THE MLC S MEMBER PORTAL, DATABASE, AND ROYALTY

DI STRI BUTI ON PROCESS; AND PROVI DE OUTREACH, EDUCATI ON, AND SUPPORT

SERVI CES TO MEMBERS AND PROSPECTI VE MEMBERS OF THE ML.C BASED QUTSI DE THE

UNI TED STATES.

JSA Schedule F (Form 990) 2023
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SCHEDULE J Compensation Information |_ome no. 1545-0047

Compensated Employees

(Form 990) For certain Officers, Directors, Trustees, Key Employees, and Highest 2@23

Complete if the organization answered "Yes" on Form 990, Part IV, line 23.

Open to Public

Department of the Treasury Attach to Form 990.
Internal Revenue Service Go to www.irs.gov/Form990 for instructions and the latest information. Inspection
Name of the organization Employer identification number
VECHANI CAL LI CENSI NG COLLECTI VE 84- 2642688
Questions Regarding Compensation
Yes | No
la Check the appropriate box(es) if the organization provided any of the following to or for a person listed on Form
990, Part VII, Section A, line 1a. Complete Part lll to provide any relevant information regarding these items.
First-class or charter travel Housing allowance or residence for personal use
Travel for companions Payments for business use of personal residence
Tax indemnification and gross-up payments Health or social club dues or initiation fees
Discretionary spending account Personal services (such as maid, chauffeur, chef)
b If any of the boxes on line 1a are checked, did the organization follow a written policy regarding payment
or reimbursement or provision of all of the expenses described above? If "No,” complete Part Ill to
12001 1b
2 Did the organization require substantiation prior to reimbursing or allowing expenses incurred by all
directors, trustees, and officers, including the CEO/Executive Director, regarding the items checked on line
I 2
3 Indicate which, if any, of the following the organization used to establish the compensation of the
organization's CEO/Executive Director. Check all that apply. Do not check any boxes for methods used by a
related organization to establish compensation of the CEO/Executive Director, but explain in Part Ill.
- Compensation committee - Written employment contract
- Independent compensation consultant Compensation survey or study
Form 990 of other organizations Approval by the board or compensation committee
4 During the year, did any person listed on Form 990, Part VII, Section A, line 1a, with respect to the filing
organization or a related organization:
a Receive a severance payment or change-of-control payment?. . . . . . . . . . . . . i ittt 4a X
b Participate in or receive payment from a supplemental nonqualified retrementplan? . . . . ... .. ... ... 4b X
Participate in or receive payment from an equity-based compensation arrangement? . . . . . . . . .. 40w .. 4c X
If "Yes" to any of lines 4a-c, list the persons and provide the applicable amounts for each item in Part lIl.
Only section 501(c)(3), 501(c)(4), and 501(c)(29) organizations must complete lines 5-9.
5 For persons listed on Form 990, Part VI, Section A, line 1la, did the organization pay or accrue any
compensation contingent on the revenues of:
a The organization? . . . . . . . i i i i i it i et e e e e e e e e e e e e e e e e e e e e e e e 5a
b Anyrelated organization? . . . . . . . o i i e e e e e e e e e e e e e e e e e e e e e e e 5b
If “Yes" on line 5a or 5b, describe in Part lll.
6 For persons listed on Form 990, Part VI, Section A, line 1la, did the organization pay or accrue any
compensation contingent on the net earnings of:
a The organization? . . . . . . @ i i i i i i et et e e e e e e e e e e e e e e e e e e e e e e 6a
b Anyrelated organization? . . . . . . . o i i e e e e e e e e e e e e e e e e e e e e e e e 6b
If “Yes" on line 6a or 6b, describe in Part lll.
7 For persons listed on Form 990, Part VI, Section A, line la, did the organization provide any nonfixed
payments not described on lines 5 and 67 If "Yes," describeinPartlll . . . . ... ... .. ... ... ..... 7
8 Were any amounts reported on Form 990, Part VII, paid or accrued pursuant to a contract that was subject
to the initial contract exception described in Regulations section 53.4958-4(a)(3)? If "Yes," describe
T = o 8
9 If "Yes" on line 8, did the organization also follow the rebuttable presumption procedure described in
Regulations section 53.4958-6(C)? . . . . . & v i i i i i i i e e e e e e e e e e e e e e e e e e e 9
For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule J (Form 990) 2023
JSA
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Schedule J (Form 990) 2023

MECHANI CAL LI CENSI NG COLLECTI VE

84- 2642688

Page 2

Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees. Use duplicate copies if additional space is needed.

For each individual whose compensation must be reported on Schedule J, report compensation from the organization on row (i) and from related organizations, described in the
instructions, on row (ii). Do not list any individuals that aren't listed on Form 990, Part VII.
Note: The sum of columns (B)(i)—(iii) for each listed individual must equal the total amount of Form 990, Part VII, Section A, line 1a, applicable column (D) and (E) amounts for that individual.

(B) Breakdown of W-2 and/or 1099-MISC and/or 1099-NEC compensation

(C) Retirement and
other deferred

(D) Nontaxable
benefits

(E) Total of columns

B)0)-(D)

(F) Compensation
in column (B) reported

(A) Name and Title (i) Base (i) Bonus & incentive (iii) Other _ '
compensation compensation reportablg compensation as d('a:fgrrrr:]ac;gg prior
compensatlon

KRI STOPHER AHREND 0) 711, 147. 73, 908. NONE 13, 200. 24, 769. 823, 024. NONE

1 CEO (ii) NONE! NONE| NONE NONE NONE NONE NONE
Rl CHARD THOVPSON 0) 474, 038. 51, 151. NONE 275. 88, 886. 614, 350. NONE

2 CH EF TECHNOLOGY OFFI CER (ii) NONE NONE| NONE NONE NONE| NONE NONE
| LENE VEEI NTRAUB 0) 468, 992. 49, 296. NONE 13, 200. 30, 458. 561, 946. NONE

3 CFO (ii) NONE! NONE| NONE NONE NONE NONE NONE
ELLEN TRULEY 0) 355, 689. 36, 997. NONE 13, 200. 16, 128. 422, 014. NONE

4 CH EF MKTG & EXT AFF OFFI CER (ii) NONE NONE| NONE NONE NONE| NONE NONE
KRI STEN JOHNS 0) 338, 281. 35, 673. NONE 13, 200. 22, 597. 409, 751. NONE

5 CH EF LEGAL OFFI CER (ii) NONE NONE| NONE NONE NONE| NONE NONE
MAURI CE RUSSELL 0) 258, 171. 27, 105. NONE 9, 504. 19, 424. 314, 204. NONE

6 HEAD OF RI GHTS MANAGEMENT (ii) NONE NONE| NONE NONE NONE| NONE NONE
RAPHAEL AMSELLI 0) 224, 924. 25, 326. NONE 1, 686. 44, 559. 296, 495. NONE

7 SENI OR DI RECTOR TECHNOLOGY (ii) NONE NONE| NONE NONE NONE| NONE NONE
ANDREW M TCHELL 0) 227, 582. 24, 475. NONE 10, 500. 24, 010. 286, 567. NONE

8 HEAD OF ANALYTICS & AUTOMATI ON | (ii) NONE NONE| NONE NONE NONE| NONE NONE
LEI GH MCCORKLE 0) 227, 970. 23, 456. NONE 6, 900. 8, 186. 266, 512. NONE

9 CH EF PEOPLE OFFI CER (ii) NONE NONE| NONE NONE NONE| NONE NONE
MAKESSA BENJAM N 0) 217, 9109. 22, 588. NONE 9, 763. 11, 670. 261, 940. NONE
10 HEAD OF MEMBER FI NANCE (ii) NONE NONE NONE NONE NONE NONE NONE
LI NDSEY MAJOR 0) 225, 000. 22, 946. NONE 9, 543. 1, 288. 258, 777. NONE
11 HEAD OF CUSTOMER EXPERI ENCE (ii) NONE NONE| NONE NONE NONE| NONE NONE
NATHAN OSHER 0) 201, 883. 22, 058. NONE 7,931. 25, 296. 257, 168. NONE
12 ASST GEN COUN - PUB. RELATIONS | (ii) NONE NONE| NONE NONE NONE| NONE NONE
DAETWAUN BOGAN 0) 197, 890. 20, 329. NONE 8, 455. 7, 608. 234, 282. NONE
13 HEAD OF 3RD PARTY PARTNERSHI PS | (ii) NONE NONE| NONE NONE NONE| NONE NONE
Rl CHARD MARSHALL 0) 189, 263. 19, 301. NONE 8, 027. 1, 226. 217, 817. NONE
14 ASST GEN COUNSEL- DSP RELATIONS | (ii) NONE NONE| NONE NONE NONE| NONE NONE
JOYA CARM CHAEL 0) 189, 500. 19, 346. NONE 8, 354. 500. 217, 700. NONE
15 HEAD OF OPERATI ONS (ii) NONE NONE NONE NONE NONE NONE NONE

16
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Department of the Treasury ) o ) ) ) .
Internal Revenue Service P> Information about Schedule O (Form 990 or 990-EZ) and its instructions is at www.irs.gov/form990. Inspection
Name of the organization Employer identification number
MECHANI CAL LI CENSI NG COLLECTI VE 84- 2642688
PART V, LINE 2A/2B AND PART VI| - EMPLOYEES OF THE ORGANI ZATI ON

MECHANI CAL LI CENSI NG COLLECTI VE EMPLOYEES ARE REPCORTED FOR TAX PAYRCLL
FI LI NGS BY A PROFESSI ONAL EMPLOYER ORGANI ZATI ON ENGAGED BY MLC AND THE
PEO FI LES ALL PAYROLL TAX RETURNS AND W2'S FOR ML.C S EMPLOYEES UNDER THE
PEO S AND FEDERAL | DENTI FI CATI ON NUMBER. FORM 990 | NSTRUCTI ONS STATE THAT
M.C SHALL TREAT THE EMPLOYEES OF THE PEO AS THEI R OAN EMPLOYEES AS COVMON
LAW EMPLOYEES UNDER STATE LAW THE COVPENSATED EMPLOYEES THAT ARE
OFFI CERS, KEY EMPLOYEES AND CONSTI TUTE THE TOP FI VE H GHLY COMPENSATED
EMPLOYEES OVER $100, 000 ARE REPORTED ON PART VI| AND SCHEDULE J, AS
APPLI CABLE, OF MLC S AND COVPENSATI ON AND BENEFI TS FOR THE EMPLOYEES ARE
REFLECTED ON PART XI LINES 5 - 10 ON ML.C S FORM 990.

PART VI, SECTION A, LINE 6 - CLASSES OF MEMBERS
THERE SHALL BE THREE CLASSES OF MEMBERS:
1. CLASS A MEMBERS - SONGWRI TER DI RECTCRS OF THE BOARD.
2. CLASS B MEMBERS - ANY PUBLI SHER W TH A LI CENSOR MARKET SHARE COF AT
LEAST FI VE ONE- THOUSANDTHS OF ONE PERCENT.
3. CLASS C MEMBERS - EACH OF THE FI VE PUBLI SHERS W TH THE FI VE RESPECTI VE
GREATEST LI CENSOR MARKET SHARES AMONG ALL PUBLI SHERS.

PART VI, SECTION A, LINE 7A - SELECTI ON OF DI RECTORS
THE LI BRARI AN OF CONGRESS HAS THE POWER TO APPO NT VOTI NG DI RECTCRS.

PART VI, SECTION B, LINE 7B - GOVERNANCE DECI SI ONS RESERVED TO MEMBERS
DELAWARE LAW REQUI RES MEMBER APPROVAL FCOR CERTAI N MAJOR CORPORATE
ACTI ONS, SUCH AS MERGER, DI SSOLUTI QN, OR AMENDI NG THE CERTI FI CATE OF
| NCORPORATI ON.  THE BYLAWS REQUI RE MEMBER APPROVAL TO CHANGE CERTAI N

SECTI ONS OF THE BYLAWS THEMSELVES.

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990 or 990-EZ) (2023)
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MECHANI CAL LI CENSI NG COLLECTI VE 84- 2642688

PART VI, SECTION B, LINE 11B - REVI EW PROCESS OF FORM 990
A DRAFT COPY OF THE FORM 990 | S SUPPLI ED BY THE CERTI FI ED PUBLI C
ACCOUNTI NG FI RM (" CPA FIRM'), ENGAGED TO PREPARE THE RETURN, AND
FORWARDED TO THE CEOQ, CFO, AND LEGAL TEAM FOR THEIR JO NT REVI EW UPON
REVI EW ANY PROPOSED CHANGES ARE RELAYED BACK TO THE CPA FI RM AND UPON
APPROVAL OF THE FI NAL VERSI ON FROM THE CEO, CFO, AND LEGAL TEAM THE
RETURN | S FI LED BY THE CPA FI RM ON BEHALF OF M.C.

PART VI, SECTION B, LINE 12C - CONFLICTS OF | NTEREST PQLI CY
THE CONFLI CT OF | NTEREST POLICY ("PCLICY") APPLIES TO ALL DI RECTORS,
OFFI CERS, COW TTEE MEMBERS AND EMPLOYEES (EACH A " RESPONS|I BLE PERSON')
OF MECHANI CAL LI CENSI NG COLLECTI VE (THE "COLLECTIVE"). TH S POLI CY
ESTABLI SHES GUI DELI NES FOR APPROPRI ATELY MANAG NG ACTUAL, POTENTI AL OR
PERCEI VED CONFLI CTS OF | NTEREST | N ACCORDANCE W TH LEGAL REQUI REMENTS AND
THE COLLECTI VE' S GOALS OF ACCOUNTABI LI TY AND TRANSPARENCY. THE CHAI R OF
THE BOARD SHALL, |F APPROPRI ATE, APPO NT A DI SI NTERESTED PERSON OR
COW TTEE TO | NVESTI GATE THE MARKET AND ALTERNATI VES TO THE TRANSACTI ON,
AND PRESENT SUCH | NFORVATI ON TO THE DI SI NTERESTED DI RECTORS, WHO SHALL
DETERM NE WHETHER A MORE ADVANTAGEQUS ALTERNATI VE TRANSACTI ON THAT WOULD
NOT G VE RISE TO A CONFLI CT OF | NTEREST CAN BE ARRANGED W TH REASONABLE
EFFORT.
THE COLLECTIVE IS COVM TTED TO CONDUCTI NG | TS OPERATI ONS | N ACCORDANCE
W TH THE HI GHEST STANDARDS COF ETHI CS AND I NTEGRI TY. TH S POLI CY PROTECTS
THE | NTERESTS OF THE CCOLLECTIVE WHEN I T | S CONTEMPLATI NG ENTERI NG | NTO A
TRANSACTI ON OR ARRANGEMENT THAT M GHT BENEFI T OR APPEAR TO BENEFI T THE

PRI VATE | NTEREST OF ANY RESPONSI BLE PERSON, OR | NDI RECTLY BENEFIT A

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990 or 990-EZ) (2023)
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MECHANI CAL LI CENSI NG COLLECTI VE 84- 2642688

RELATED PARTY.
EACH DI RECTOR AND OFFI CER SHALL ANNUALLY SI GN A STATEMENT WHI CH AFFI RVB
SUCH PERSON:
(A) HAS RECEI VED A COPY OF THE POLICY;
(B) HAS READ AND UNDERSTANDS THE POLI CY,
(C) HAS AGREED TO COMPLY W TH THE POLI CY, AND
(D) EI THER HAS NO ACTUAL OR POTENTI AL CONFLI CT TO DI SCLOSE OR DI SCLOSES
ALL RELEVANT FACTS PURSUANT TO THE POLICY TO ALLOW THE BOARD TO DETERM NE
| F A CONFLI CT OF | NTEREST EXI STS.
ALL RELEVANT FACTS PURSUANT TO THE POLICY TO ALLOW THE BOARD TO DETERM NE
| F A CONFLI CT OF | NTEREST EXI STS.

PART VI, SECTION B, LINE 14, DOCUVENT RETENTI ON
THE MLC HAS A STATUTORY OBLI GATI ON UNDER 17 USC 115(D)(3) (M (1) TO
MAI NTAI N CERTAI N RECORDS FOR A PERI OD OF NOT LESS THAN SEVEN YEARS AFTER
THE DATE OF CREATI ON OR RECEI PT, WHI CHEVER OCCURS LATER

PART VI, SECTION B, LINES 15A/B
A BOARD COMPENSATI ON COMM TTEE WAS FORVED | N 2023. THE BOARD REVI EVS
OTHER ORGANI ZATI ONS' FORM 990 AND USES A COVPENSATI ON STUDY OR SURVEY TO
DETERM NE COMPENSATI ON.  THE COVPENSATI ON COMM TTEE APPROVES | NCREASES FOR
OFFI CERS AND KEY EMPLOYEES | F THE | NCREASE |'S MORE THAN THE COVPANY
ANNUAL | NCREASE FOR EMPLOYEES AT THE BEG NNI NG OF THE YEAR OR ARE NOT
CONTRACTUAL.

PART VI, SECTION C, LINE 19 - AVAI LABI LI TY OF GOVERNI NG DOCUMENTS

THE GOVERNI NG DOCUMENTS ARE AVAI LABLE UPON REQUEST.

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990 or 990-EZ) (2023)
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MECHANI CAL LI CENSI NG COLLECTI VE 84- 2642688

FORM 990, PART VI | - COWPENSATI ON OF THE 5 HI GHEST PAI D | ND. CONTRACTORS

NAME AND ADDRESS DESCRI PTI ON OF SERVI CES COVPENSATI ON
HFA
152 WEST 57TH STREET 57TH FLOOR
NEW YORK, NY 10019 CONSULTI NG 10, 436, 783.

PRYOR CASHVAN LLP
7 TIMES SQUARE

NEW YORK, NY 10036 LEGAL FEES 1, 553, 182.
VACO LLC

5501 VIRG NI A WAY SUI TE 400

BRENTWOOD, TN 37027 TEMP. STAFF/ RECRU T 1, 302, 266.

GUPTA MEDI A HOLDI NGS
200 BERKELEY STREET
BOSTON, MA 02116 DI G TAL MEDI A SERVI C 348, 450.

W THUMSM TH+BROWN, PC
4600 EAST WEST HWY 900
BETHESDA, NMD 20814-3423 TAX & AUDI T SERVI CES 210, 840.
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